


KOMMAHWIAH
3ACATTIANBIH
TAVIIBAP TOJb

Corporate Governance
Glossary

2010 oHbl 1-p cap
YnaaH6aatap xot



FOREWORD

The Corporate Governance Development Center is pleased to present this English-
Mongolian glossary of corporate governance and related terms. The glossary is de-
signed to fill a current void in Mongolia of a standard lexicon and concepts that are
generally accepted in business and financial communities and is primarily intended for
those involved in corporate practice and regulatory aspects of corporate governance.

There is now increased pressure on companies and corporations to improve their
governance: transparency, accountability, protection of shareholders’ rights, etc. Mon-
golian companies can ignore this trend only at their own peril. Listed and limited liabil-
ity companies in particular need to improve their governance to be able to compete in
the rapidly changing marketplace.

Founded in 2009, the Center is devoted to improve corporate governance by:

Providing state-of-the art training for company directors
Performing research and dissemination of best practices
Increasing public and policy makers’ understanding

Advocating and supporting a proper legal and regulatory framework and
compliance.

We thank the Economic Policy Reform and Competitiveness Project (EPRC), funded
by the United States Agency for International Development, for the support in the de-
velopment of this glossary. The terms and definitions included herein should make
core corporate governance concepts easier to understand.

The publication is also available to the general public in electronic format on the
Corporate Governance Development Center website: www.cgdc.org.mn. We hope
you will find this glossary helpful and look forward to your comments at
info@cgdc.org.mn to make future editions more useful.




OMHOX YI

KomnaHunH 3acarnanbiH  XenknuinH TeB  KOMMaHWWH  3acarnantan
XOnboOTOM H3P TOMbEO, TOAOPXOWMOMTYYAbIH aHINU-MOHION X3nHunM Tannbap
TONUIAr Ta OyxaHA Tonunyymk Ganraagaa TaaTaw GanHa. QHaxyy Tannbap Tonwir
OusHecuiiH 6GOMOH caHxXyyruH canbapT XynasH 3eBLUeeperaceH KOoMMaHWH
3acarnantan XonbooTON XULIWUM YT X3MNNar, H3p TOMBbEO, OWMArONTYYAbIr TyC yncag
X3BLUYYM3X 30puIroop raprax Oanraa Oereen epeHXMNOee KOMMAHUWH CaliH
3acarnanbeir  NPaKkTUKT  X3P3NKYYMAXUAr 30pbX  OynM  XUArasg — 30XuuyyrnanTbiH
axunnaraaHg, oponuaor XyYMyYCUINH X3paruasHA 3opuyrbk barraa tom.

©Heefep KoMMaHWyAan 3acarnanaa cawxkpyynax, un Tof, Xapuyunaratan
Banx, xyBbLiaa 339MWNMYOUAH SPXMIUI XaMmraanax Laapgnara 3ym écoop TaBurgax
6onnoo. Tyc ynCbiH KOMMNAHWYyA SAr33p Laapgnarbir yn OWWOoOX asaac ynn
axunnaraaHg Hb XyHAPan y4dupd 6onsowryr oM. AnaHrysa XepeHrniH oupxug
OypTranTan GOMOH XxA3raapraramarn xapuyunaratai KOMMaHWyAblH XyBb[ MX33X3H
XypAauTanraap eepunergeH Xenkuxk Oy 3ax 33anuiH OpuMHA epcenaex YaasapTan
GanxblH Tyng KOMMaHWUWH 3acarnanaa camkpyynax 3annwryi waapanaratam 6ok
GaviHa.

2009 oHg OanryynargcaH KomnawunmH 3acarnanbiH XerknuiH TeB Hb
KOMMNaHWIH 3acarnanbir gapaaxb YMrmanasp Xenkyyrnaxuinr 3opbx 6arHa. YyHA:

KoMmnaHunH 3axupnyygag 30puyrmkK  XaMrMiH OPYMH  YeurH cypranT  30XMOH
Banryynax

Cypanraa LWMHXUNTI3HUIA aXun XMIK, LWWNG3Ar TypLunarbir TYradH A3rapyyax

OnoH HuIT 6onoH 6oanoro 6onoscpyynaryabiH MIANAMUIAT CamKpyynax

Xyynb 39px 3yWH GOMOH 30XMLUyynanTblH 30XUCTOM OPYMHI A3MXMX, XYYrb XXYpMbIr
Jarax mepex, cypranynax ,

OHaxyy Tamnbap Tonuur ©onoBcpyynaxad A3MXKIIAr y3yyrcaH AMEpPUKUIH
HargcaH YncblH OnoH YncblH XenknuH AreHTrnaruiH CaHxXyYXUntTan OaunH
BacrunH bognorbiH LUnHaTtran, ©pcengex Yageap TecnuinH xamT OnoHA Tanapxan
unapxunnbe. Yr Tamnbap TOMMHA OPCOH H3P TOMBEO, TOAOPXOWNONTYYA Hb
KOMMNaHWH 3acarnantam xonbooTon YHOC3H OMNroNTyyabir Unyy Xxandap ounroxog
Tyc gexem 60MnHo ragart Hangax 6anHa.

Tann6ap  Tonunr  KomnaHumH  3acarmanblH ~ XenknuiH  TeBuKWH
www.cgdc.org.mn BabcanTaac Laxmm xanbtapasp aB4y 6onHo. Tamnbap Tonb Hb Ta
OyxaH4 Tyc OOMHO ragart MTraXx Oynraa OaxuH UNIPXMUNAXWUIAH angama TYYHUAr
Luaawmg camxpyyrk, unyy 6onoBcpoHryn 6Gonrox caHamnaa info@cgdc.org.mn
xasiraap VpYYN3aXUNr Xycbe.




Ne English term English definition
1 Abuse To put a use other than the one intended.
2 Accountability The state of being accountable, liable or
answerable.
3 Accountant's opinion A report signed by independent certified auditor rep-

resenting results of verification of account books
and registration documents of organizations.

4 Accounting Financial accounting comprising different elements
of accounting system in companies.

5 Acquisition An acquisition is viewed as one firm buying another.

6 Administrative authorities  Governmental authorities.

7 Advance Advance against securities or goods.

8 Advisory Board A body usually found in LLC, family-owned struc-
tures, NGO, universities. A body that advises the
board of directors and management of a corporation
but does not have authority to vote on corporate
matters, nor a legal fiduciary responsibility.

9 Affiliated/Associated Two companies are considered affiliated in case
company they have the same owner or both are a third com-
pany’s subsidiaries.




Ne Hap Tombéo

TogopxowunonTt

1 YpeyynaH awuanax 3opuynanTblH 6yc xan6apaap awmrnax.

2 Xapuyunaeamat 6atdan  Xapwyunaratam  ©Oanx, xapuyunara  Xynasax
6anpan.

3 HsizmnaH 6odo2y/ BawvryynnarbiH HArTnaH ©opox oypTran,

aydumopbiH OyeHanm

OypTranunH 6apMMT OUMUUIT XMACSH WanranTbiH yp
OYHT  WATI3COH, XOHOSIOHTMAH, WUTFAIMXKMIArACaH
ayamTtop rapblH  yCar 3ypx ©Oartanraaxyyncad
Tannax.

KomnanuinH HArtnaH 6ogox OypTronunH  Tepen
OypuiH  BypanasxyyH  Xacryyosac  OypacsH
CaHXYYrMiH Hartnad 6ogox 6ypTran.

Har komMnaHuM Heree KOMNaHUWr Xygangax aBaxbir
XOIHa.

TepunH Gavryynnaryyq.

YH3T uaac acean 6apaaHbl ypbadunraa.

Xasraapnargman xapuyunaratan KomnaHu, rap
OynuiiH  emunenTan  kKoMnaHw, TepuinH  Byc
fanryynnara 60noH wux, £330 cypryynuyaag
Oargar HAPK. YT HA3PK Hb KOMMAHWMH TeneerneH
youpoax 3eBnen, yaupanarag 3eBrneree  erex
OONMOBY KOMMaHUMH aXwun X3parT caHamnm erex
3pXrynW, SH3 Tanaap XyynuiH xapwuyunara
XYNasaarryn.

4 HsazmnaH 60dox 6ypmaan

5 XydandaH agax/33amwiux

6 BaxupzaaHsbl
batieyynnazyyd

7 YpbOyuneaa

8 3eenex xopoo

9 Hs20man coHupxonmoli
KomnaHu

X0oép KOMMaHM H3Ir 9333HTAM 3CBAN rypasgary
KOMMaHUMH  OXWMH  KOMMaHum  ©on  Haraman
COHVPXONTOM KOMMaHW F3H3.




Ne English term English definition

10 Affiliated person A physical person or a legal entity that can
influence the activity of legal entities, and/or
physical persons who are engaged in entrepre-
neurial activity.

11 Agenda of Board Meeting The list of items to be discussed at the Board
meeting.

12 American depository receipt A special, negotiable certificate issued by a US
depository bank which represents a specific
number of shares of stock issued in a foreign
country and traded on a US stock exchange.

13  Annual meeting A company gathering, usually held at the end of
each fiscal year, at which shareholders and
management discuss the previous year and the
outlook for the future, directors are elected and
other shareholder concerns are addressed.

14  Annual Report A document issued annually by public companies
to their shareholders. It contains audited financial
results and performance of the previous fiscal
year, as well as perspective for the future.

15  Anti-crisis management The bankruptcy procedure of an enterprise is
often understood as AM. However, the term also
comprises financial analysis and prognosis,
complex restructuring, clearance from debts, as
well as efficient involving of an enterprise in
production and technological cycles, establish-
ment of management, accounting, marketing, etc.




Hap ToMmbEO

Topopxounont

10

Hs2dman coHupxonmol
3me3ad

AX axynH ynun axunnaraaHg oponuory XyyrnuinH
3Tras4 60M0H/3CBAN XYBb XYHUN ABYYIDK Oy yin
axwunnaraaHg Hemneemx 4Yagax XyBb XyH 3CB3an
XYYSIMIH 3Tr334UNT X3MH3.

11

TY3-uliH XypribiH Xan31yax
acyyodarn

TY3-unH xypnaap Xomanuax acyyanyyabiH
xarcaant.

12

AMepuKuliH xadzanamxuliH
23pyusead

AHY-bIH xagranamXumH YUNUYUNred  3pxangar
OaHkHaac  rapragar  Tycram, TOXMPOSLIOX
HeXLenTan rapunnras ©Oerees 3HS Hb ragaag
opoHA, raprax, AHY-blH XepeHrniH oupx O33p
apumkaanargax 6yn xyBbLi@aaHbl TOOOPXOW TOOr
Teneenger.

13

JKunutH aycutiH
madinaHauliH xypar

KomnaHumH yovpanara 6ornoH XyBbLaa
33OMLUMIMYMA  OMHeX J>KUIMUWH axrnaa AyrHax,
napaa XUMUNH aXkIblH TeNeBnereeree Xonanuax,
3axupnyygaa TOMUNOX, XyBbLi@a 333aMLIUr4asg
Tynrapu oyn acyyonyyabir LINNOBIPNAX
30pUNTOOP UXIBYNAH CaAHXYYIMAH XXUNMUNAH 3U3CT
30XMOH Banryyngar xyparn.

14

XKunutiH syculiH madinaH

XyBbLaaT KOMMNaHWyablH XyBbLlaa
333MLUIMIYA3433  30pwuynaH  rapragar >KUInmH
3UCUMMH TawnaH. Yr TaWnaHg ayauT XUUMracaH
OMHOX XWUINNH CaHXYYIMAH Yyp AOYyH, TYAUSTran,
MeH Liaalumg XMk rynuaTrax axmnblH Teriesneree
OpHO.

15

XamparsbiH acpae youponaza

OH3 oMNronTon ron TeneB aX axyWH HIDKUIH
Aamnyypantan xonbooTton acyyanbir XxampyyrnaH
omnrogor. axa3s CaHXYYrMMH AYH LUWMHXKUITI,
ypbOuuncaH Taamarnan, OyTuMnH eepunent,
epeec 4Yemneernex, MeH aX axymH HIDKUAr
ynnasapnan, TEXHOMOIMIMH Yp awwmrran
axunnaraaHg LWWIMKYYNax, yaupanara, Hartnad
©ogox OypTran, MapKeTUHrunr 6un Gonrox 3spar
acyynan opx 60nHo.




Ne English term English definition

16  Anti-dilution provision An agreement that protects an investor from a
reduction in fractional ownership in a company in
the event of a stock split, issuance of additional
stocks or other such measure.

17  Anti-takeover provision A device designed to prevent a hostile takeover
by increasing the takeover cost usually through
issuance of new preferred shares that carry se-
vere redemption provisions.

18 Appreciation Increase of market price of main capital, securi-
ties or exchange rate of a currency.

19 Asset management firms A firm that manages assets (bonds and stock
and other securities) for its client.

20 Audit An examination and verification of a company’s
financial and accounting records and supporting
documents by a professional and independent
External Auditor.

21 Audit committee A corporate committee made up of usually
outside directors who select an independent
auditor to prepare a financial report progress.
Committee reviews audits and evaluations of the
corporation and its officers’ activity.

22 Audit report Statement of the accounting firm's assessment of
the validity and accuracy of a company's financial
information and conformity with accepted
accounting practices.

23  Auditor A person certified at the government level
conduct an audit.

24 Authorization A permission or power granted by an authority.

25  Authorized stock The amount of stock that a corporate charter per-




N

Hap Tombéo

Topopxounont

16

ByypyynaxbiH acpae 3aanm

KomnaHumH xyBbuaar xyBaax, LUMHI3P XyBbLaa
raprax 9cBan agun TepnuinH 6ycaa apra xamxaa
aBax ye[ XepeHre opyynardminH eMynennunH xXyBb
XAMKIIr Oyypyynaxaac XamMmraarcaH
TOXMPOSILOOT X3MHA.

17

Xyuaap xydandaH asaxbiH
acpae 3aanm

MX3BYN3H 3pryynaH aBax XxaTyy HexuenTan
OaByy 9pXTaM XyBblLiaar LUMHI3P raprax 3amaap
XyaoanaaH aBalTblH YHI/IIZF H3IMX XYy433p
333MLUNX SABAS1AAC CIPrUNNIAX apra xaparcan.

18

XaHwutH ecenm

XepeHre, VYHIT LAaacHbl 3ax 333MUAH  YH9I,
BanOTbIH XaHLL ©COXMIT X3MH3.

19

XepeHauliH youpdnaabiH
KOMmaHu

YNunyynarygumHxad XepeHrnir (epumnH ouuwr,
xyBbUaa, ©Oycagq yH3T uUaac) yaupaaH
30XxuMuyynaar KOMnaHu.

20

Aydum

MapraxnuinH,  xapaat  6yc,  X@HOMOHIMIH
ayaMTopoOp KOMMaHUMH CaHXyy, HArtnaH 6o4ox
OypTran ©ornoH Xonborgox — CaHxyyrumH
GapuMTyyObIr XaHYYIDK, baTanraaxyynax.

21

AyOumbiH XOpoOo

CaHxyyrviiH Tavnadg AyrHanT raprax xapaart 6yc
ayauTopbIr COHIOH Luanrapyynax YyparTan, ron
TeneB TyxalH KOMMaHWA axunnagarryi ragHbiH
MMLIYYA33C OYPAC3H KOMMAHMMH XOPOOT XJITHI.
Yr Xopoo Hb KOMMaHWMAH ©OOMOH  TYYHWW
QKUNTHYYObIH  YAN  aXwunnaraaHg — XWMWAracoH
ayauT, YHAMIIar XsSHaX HArTanHa.

22

AyOumbiH maunaH

KoMnaHWinH caHXyyrMmH M3O337SIMNH YHOH 368,
6oauT Oanpan, XynasH 36BLU6EPeraceH HArtnaH
6040X OYPTraNIMNH KULLINIT HUNLSX Oynm 3caxag
YHOMra3 erceH HartmaH ©6ogox OypTranuiH
KOMM@HWH OYrHAT.

23

Aydumop

TepunH 30xux 6Gavryynnaraac ayamt XUAXWAT
36BLUO6PCOH XYH.

24

Opx /3eswieepern

Opx Gyxuii 3Tr33433C ONTOCOH 36BLL6ePesT 3CB3J

25

366LU66pC9H Xyebuaa

KoMnaHuWiiH Oypmasp rapraxbilr  36BLUESPCEH
XyBbLi@aHbl TOO XaMXK33.

8



Ne English term English definition

26  Balance Sheet Basic financial statement, usually accompanied
by appropriate disclosure that describe the basis
of accounting used in its preparation and presen-
tation of a specified date the entity's assets, li-
abilities and the equity of its owners. Also known
as a statement of financial condition.

27  Balanced Score Card The Balanced Scorecard (BSC) measures
performance of a firm in four perspectives:
customer, internal processes, employee learning
and growth, and financial success.

28  Bank Based Systems In Germany and Japan, bank loans are the
(Germany, Japan) primary source of finance for corporations; total
bank assets are around 100% of GDP.

29  Bankruptcy A proceeding in a court in which an insolvent
debtor’s assets can be liquidated and the debtor
is relieved of further liability. The basic aim of
bankruptcy is to help reaching an agreement be-
tween the debtor and its creditors.

30 Basel[1] Corporate Govern- 2006 Guidance issued by the Basel Committee

ance 2006 on Banking Supervision to help promote the
adoption of sound corporate governance in

banks.
31 Benchmarking A company's use of information about other firms

in the same industry used for comparisons and to
set standards and goals.

32  Beneficial owner An individual who benefits from ownership of a
security, property or mutual fund regardless of
who holds title.

' The Basel Committee on Banking Supervision is an institution created by the central bank Governors of
the Group of Ten nations, created in 1974 and meets regularly four times a year

9
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Hap Tombéo

TopopxounontT

26

TalnaH maHyan

CaHxyyrmiH YHACSH TawmnaH Gereeg ToooOpXoW
XyrauaaH gaxb KOMMaHWNH XepeHre, ep Tenotep,
O6pUNH  XBpPeHrMnr  TOOUOX  Xapyynaxag
awwmrnagar HarrnaH 6ogox GypTranuiiH  gadc,
Oyptran  GartcaH ©Gangar.  YyHMAr  MeH
CaHXYYrMnH 6ananbiH TaknaH rax HaprIaaar.

27

TaHUB3PXYYricaH OHOOHbI
Kapm

TOHUBIPXKYYNC3H OHOOHbl  kapT  (TOK)-aap
KOMMaHWMH YN axunnaraar gapaaxb [OepBeH
Y3YYNanTasp  yHangar.  YyHA:  YWRuYnyynary,
40oTOoo4 VWM axunnaraa, axunnarcgblH CypM,
XODKMX 6ONOMXK BONOH CaHXYYrMNH aMXuT.

28

baHkuHO cyypurncaH
moeamonuyoo (I'epmaH, 5roH)

FepmaH, AnoHO KOMMNaHWyAblH CaHXYY>KUMTUNH
aHxgardy 9x yYycBap Hb OaHkHbl 3331 Gampar
Oereeq 6aHKHbI aKTUBbIH HUWT XaMx33 Hb AHB-
nin 100 opyunm XyBbTan TIHLAST.

29

Hamnyypan

TenGepunH 4YagBapryin 333NA43M4MAH XePeHreep
HAX3MXKNANUIAT Gaparayynx, 333n43r4mir
uaawaplH xapuyunaraac Jeneenger LIYYXWUH
axunnaraa. TenbepuiiH 4vagBaprym ©GoOnCoH
339n43rdy  OOMOH  TYYHWUIA  333n4yynardgaunr
TOXMPOMLOOHA XYP3aX34 Tycrax 30puiroop
Aamnyypnbir 3apragar.

30

BasenutH[1] KomnaHulH
Bacaenan 2006

BaHKHbI XaHant WanrantbIH basenuiiH
XopooHooc 6aHKyyaan KOMNaHWWH 3acarnanbir
HABTPYYI3X34 Tycranuaa y3yynax 30punroop
2006 oHp rapracaH 3aaBapuunraa.

31

XKuwue moamoox cydarneaa

Woxun can6apt axunnagar 6ycan
KOMMaHWyaTan  XapbLyynanT — XWiK, O KULLWT,
30pUIITO0  TOOOPXOWMOXbIH  Tyng — TyXauH
koMnaHuac 6ycag KOMMaHWyablH  MIIA33NINIAT
awmrnaxbir XasHa.

32

Awue xypmax 33amuiuay

OMUnex apXuUIr Hb X3aH 333MLWMK Baiiraaraac yn
XamaapaH YH3T uaac, 9 XepeHre 3CB3Il XepPeHre
opyynanTbiH XaMTblH CaHTMAH 333MLUJI33C aluur
XYPTASr XyBb XYH.

2 BbaHkHbl XaHanT WanranteiH BasanuinH Xopoor “Ux ApaB” opHyyablH TeB 6aHkHbl 3axupnyyn 1974 oHp
banryyncaH 6eree xvung AepBeH yaaa TOrTMON Xypanaaar.

10



Ne English term English definition

33  Best practice A practice which is most appropriate under the
circumstances, especially as considered
acceptable or regulated in business; a technique or
methodology that, through experience and
research, has reliably led to a desired or optimum
result.

34  Board Committee A committee which belongs to the Board and
specialized in handling complex issues and en-
hances board objectivity and independence

35  Board of Directors A group of individuals elected by the shareholders
of a company to represent the shareholders and
oversee the management of the company. In Anglo
-Saxon practice, the Board of Directors fulfills the
functions of both the Board of Directors and the
Supervisory Board in the Germanic practice.

36 Board of Trustees An appointed or elective board that supervises the
affairs of a public or private organization.

37 Business judgement rule A rule granting directors of publicly listed
companies’ immunity from liability if their actions
were executed in good faith, using sound business
judgement and exercised with reasonable care. It
also refers to the defence of corporate sovereignty,
which means that courts do not intervene into the
company’s affairs until the decisions of the com-
pany are in accordance with good faith and reason-
able care.

38  Bylaws of a company A document stating the rules of internal functioning
and governance for a company as adopted by its
shareholders.

39  Bylaws of the Board of A document stating the rules of internal functioning
Directors of a company organ.

11



Ne

Hap ToMmbéEo

TopopxounonT

33

Llundse mypwrnaea

Topopxon Hexuen Gampang 0334 39prasp TOXUPCOH,
Anadrysa ynn axunnaraaHg Hb XYI33H
36BLU66POrACeH, 30XMUyynaracaH rax y3ax TypLunara;
Typwnara 60MnoH cyganraa LUWMHXWUAM33HWIA Yp OYHA
XYCC3H Oyly xamrniH OONMOMXMWH yp  OyHA
HangBapTan Xypragar apra TEXHUK 3CB3N apraynanbsir
XOrH3.

34

TY3-uliH xopoo

TY3-g xapbsanarggar, XyHOPaNTaM acyyanyyabir
WnnaBapnax, TY3-uiH 3opunro 6onoH Gue paacaH
GananbIr xaHraxag YMrnacaH Xopoo.

35

TeneeneH ydupdax
3eer167

XyBblLiaa  933MLWMMYOUNT  TerneeneH  KOMNaHWH
yaupanarbir XsiHax 30puNroop KOMMaHWWH XyBbllaa
933MLUMIMYA33C COHFOCOH Oynar XyMYYCUWT  X3MHS.
AHrnn-CakcoHbl ynamxnantan opHyyaan TeneeneH
yavpgax 3eBnen Hb TeneeneH yaupaax 3eBnen
OonoH lepmaH MasirMH XsHaNTbIH 36BMNOJNIMAH  Yur
YYPrUnr gaBxap rynuatragar.

36

UmeamxnacdcaH
3eerern

OnoH HWATWAH 3CB3aN XyBUWH GanryynnarbiH axun
X3PrUMr  XsIHaxX 30pWnroop  TOMWIOrgAor  9CBafl
CoHrorgaor 3esner.

37

EusHec dyaHanmuliH
oypam

X3p3B XOpeHrnH Oupxug OypTranTan KOMMaHWUIH
3axupnyyabliH anvBaa ynngan Hb OU3HECUMH 30XMX
WNNOB3P, AYTHINTUWN  YHAS3CNAH KOMMAHWUAH  3pX
aLUrMNAr 3pX3MNAH XUNrLCOH TOXuonaong T3OHWUNT
xapuyuraraac uveneenex AypaM. 3H3 OWIrONT Hb
KOMNaHMMH ©6ue pgaacaH OGanmanbir  xamraanax
acyygantah MeH xornbooTtonm tom. ©epeep xanodan
KOMMaHWMH LWWAOB3P Hb KOMMAHWWH 3pX alurninH
Tenee Gereef 3y écoop X3aPANKCIH 60N WyyX TYYHUI
00TOO 4 X3P3rT XeHAOJIeHreec OpOosiLOX 3PXTyW racaH

yr.

38

KomnaHuliH 0omood
Xypam

TyxanH KOMNaHWNH XyBbL@a 333MLWNMYaNIAH BaTancaH
KOMMaHWH JOTOOA axunnaraa, 3acarnanbsiH gypMuir
TOLOPXONNCOH BapumT Gryur.

39

TeneeneH youpdax
3eer16suliH domood
XKypam

KomnaHunH yaouppoax  3TresguiniH - goTtoond  yun
axunnaraaHbl OYPMUAT TOAOPXOWUSICOH GapnmT Guuur.

12



Ne English term English definition
40  Capital Markets Based Corporations thus rely heavily on the capital mar-
Systems kets for financing; total bank assets are 60% of

GDP. US, UK, and other countries.

41 Capital surplus A part of the company’s equity which typically re-
sults from funds accumulated from any re-valuation
of non-current assets and the positive difference
between the nominal value and the issuing of the
company’s shares.

42  Chairman of the Board Highest-ranking director in a corporation's board of
directors.

43  Change-of-control A contractual arrangement by which shareholders

arrangements settle issues relating to the period in which former

control is replaced by a new one.

44  Checks and balances Rules and procedures for the governance and con-
trol of private sector companies.

45  Chief executive officer CEO The highest ranking officer of the company.

46  Chief Financial Officer The corporate executive responsible for the finan-
(CFO) cial planning and tracking of a company.

47  Chief information officer, The corporate executive responsible for corporate
CIO communications.

48  Chief operations officer The corporate executive responsible for the day-to-
day management of a company.

49  Class action lawsuit A lawsuit filed by one or more persons on behalf of
a group of individuals all having the same griev-
ance.

13
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40 XepeHeuliH 3ax 333710 KoMnaHuygblH CaHXYYXUNT Hb XOPeHrnnH 3ax
cyypursicaH moamoJsiy00 333/193C MX33XIH XxamaapanTan bavgar TorTonuoo.
AHY, Ux BputaHun 6onoH 6ycag opHyyaaa 6aHKHb
akTnB Hb [JHB-miH 60 opunm XyBWIAr 933m43r.
41  XepeHeuliH umnyyoan OpranTniH  OyC  XOpeHrMMH  OaxuvH  YH3Mrag,
TYYHYJIOH KOMMAHWMH XyBbLl@aHbl HIPSI3COH YHI
OONoOH rapracaH XxyBbL@aHbl  3epar 3epyyrasp
XypuMTnargaar XepeHruiH yp gyHg 6w 6oncoH
KOMMaHWUNH 66PUINH XOPOHIUAH HAM X3C3T OM.
42  TY3-ulH Oapea KomnanHunH TeneeneH yaupgax  3eBNeSIMAH
XaMrmnH eHgep anbaH TywaanbiH rM1LYYH.
43  XaHammbie WUmKyyax OMHOX 3Trasdg [JapaayvdH 3Trasgdn  XsHanTbir
moxuposnyoo WWIDKYYA3X  XyrauaaHg Xxamaapax —acyyanbir
XyBbLlaa 933MWAMYML LINAOBIPNALA3M  FIPI3HUN
TOXMPOMLOO oM.
44  Opx mMadnuliH maHU8IpmMal XyBUWH  XI3BLUMMWAH  KOMMNAHWYObIH 3acarnan,
batidan XAHANT LWanranTbiH AYP3M XypaM.
45  Tydysmesx 3axuparn KomnaHunH xamruiH eHgep anbaH TywaanbliH
aXunTaH.
46  CaHxyy xapuyucaH KomnaHunH  caHxyyrminH  TeneBnent  GONOH
3axuparn CaHXYYIMAH  XAHaNTbIr  XapuyucaH KOMMaHWIAH
ryNUaTrax yampgnarsiH anbaH TyllaanTaH.
47  M>3d3anan xapuyycaH KomnaHuninH xapunuaa xon6o0o0, M333M3n
3axuparn XapuyucaH  ryuiustrax  ygupgnarbiH - anbad
TyllaanTaH.
48  Yun axunnaeaa xapuyuycaH KomnaHunH  egep  TYTMbIH MEHEXMEHTNIT
3axuparn xapuyucaH  Tyduatrax  ygupgnarelH - anbad
TyllaanTaH.
49  llyyxad xammpaH eomdon Wxun acyyanaap romgon raprax 6ym ©ynar

eapaax

XYMVYCI/II‘;W TONeesreH HAar Myy TYYH33C OJIOH XYH
LLYYX34 XaHaaxKk rapracaH romaor.
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50 Class of shares Multiple shares issued by the same company of
the same rights or powers

51  Classified board A board structure where a part of the board is
elected each year.

52  Code of business conduct Rules determining fair behaviour in business
relations.

53 Code of ethics A set of rules governing the behavior of mem-
bers of the organization that has established
the code.

54  Codetermination A term used to describe labor representation

(employees and union representatives) on cor-
porate boards.

55  Common stock Securities that represent an ownership interest
in a corporation.

56  Common-law voting A voting system that allows shareholders to
cast all of their votes for a single candidate
nominated for a seat.

57 Compensation committee A subset of the board of directors with a re-
sponsibility to determine the compensation
strategies for the company’s top executive offi-
cers, including salary, bonus, stock and per-
formance-based remuneration.

58 Compliance Meeting laws, regulations, contracts and inter-
nal policies.
59  Concentrated ownership Is when a company is ownership in concen-

trated to the few majority shareholders.

60 Confidentiality Entrusted with the confidence of another or with
his or her secret affairs or purposes; intended
to be held in confidence or kept secret.
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50

XyebuaaHb/ meperi

Har komnaHmac rapracaH WKW 3pxToA $H3
OypUiH xyBbLIaa.

51

BypandaxyyH Hb
eepynezddes 306516711

TY3-uiH 3apum  rvwyyg xun  6yp  LWIMH33P
COHrorgaor 3eBnenuiH GyTal.

52

GusHecutiH éc 3ylH Oypam

BbusHecuinH xapunuaang wypapra  éc  3ywr
TOLAOPXOWMCOH AYPMYYA.

53

Ec 3yiiH dypam

TyxaiH gypMmuiAr  TOrtoocoH GanryynnarbiH
aXunTHyygaac bapyMTnax €c 3ynH oypam.

54

AXUn4ObIH meneesers

KomnaHumH
Teneennmmnr
3BNANIMNH
TOMBEO.

3eBneng xefenvepygumnH
(axunnarcag, YVNABapYHUN
Teneenen) TOAOPXOWMCOH  H3p

55

OHeulH xysbyaa

KoMnaHun paxb 6MuYnenuinH awuur COHUPXIbIF
nNTrax Gyn yHaT Laac.

56

XypummiyyricaH caHarsn

Topopxon anbGaH Tywaang H3p A3BLUMIY Har
XYHUA Tenee XxyBbLiaa 333MLUMIYMg, ©epcaniH
Oyx caHanaa erex 60OMXTON TOrTOMLOO.

57

LanuH ypamuwyynriblH XOpP0OO

KomnanunH yaouppax anbaH TywaanTtHyyadbiH
uanuH  ypamwyynnbiH  cTpaternir  (uanw,
WwarHan ypamuwyynarn, XyBbLaa OOfoH axnbiH
rynuaTrang cyypwuncaH Hamargan) 6onoscpyynax
yypar xapuyunarbir Xynasgar TY3-niH
rmLIyyasac OypacaH aag Xopoo.

58

Lazax mepdex

Xyynb, XypaMm, rap3s, O0TOO4 AYPMMUIUM CaxvH
ouvenyynax.

59

TeernepceH em4snern

KoMnaHuinH emunen LeeH TOOHbI XyBbLaa
333MLUNTYANNH 333MLLMNA TeBnepexvn?lr X3IMH3.

60

Hyyunan

©ep HIr3H ITrIdAWUNH  WUTIAM  XYN33XK 3SCB3M
TYYHUIA HyyL acyyaan, axun X3par, 9CB3an HyyL
30punron WTFAMXKISTOCAH 3Trasa;  HyyunanbiH
XypMaap xagranax 3CBan Hyyl Gannrax
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61 Conflict of interest A conflict between the private interests and the offi-
cial responsibilities of a person in a position of
trust.

62 Conflicted transaction A transaction in which a personal interest conflicts

with the interests of a company or in which different
interests of stakeholders are in conflict: sharehold-
ers, employees, directors.

63 Conglomerate A corporation that has diversified operations by
acquiring enterprises in various industries.

64 Contingent Liability Potential liability arising from a past transaction or
a subsequent event.

65 Control transaction A business agreement aiming to acquire control for
shareholders or a group of shareholders.

66 Corporate charter An official document filed with the Secretary of
State of the state of incorporation outlining a corpo-
ration's purpose, powers under state law, author-
ized classes of securities to be issued and the
rights and liabilities of shareholders and directors.

67 Corporate culture Relations, procedures, traditions within a company.

68 Corporate finance Multiple currency and credit operations of trade and
industry corporations (various methods of financ-
ing, liquidity management, protection against risks).
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61

Awue CoOHUpXIIbIH 3epyurt

AnGaH Tywaanaap WTrOMXKIIAN XYN33C3H TyxalH
XYHWUIA XYBUIH alwvr CoHMpxorn 60moH anbaH yypar
Xapuyunara eep XOOPOHZOO  36pYUNAeXWNr
X3IH3.

62

CoHupxrbIH 36p4unmal
Xanuan

XYBUAH alUMr COHUPXOMN Hb KOMMAHWUWH aLur
COHMPXONTOW  36PYUIIACEeH, 3CB3M  OpOsLord
TanyyablH  (XyBb  HUANYYMaryug, axwntHyya
DOMoH 3axupnyyn) ONoH TEPSIMMH alnr COHUPXON
©6p XO0POHO00 36PUUITACEOH X3MLa.

63

KoHenomepam

Tepen OypuiiH canbapbiH KOoMnaHuyabIr
XygangaH asax 3amaap YWn o axwunnaraaraa
©prexyyncaH kopnopau.

64

bonsoweyd ep menbep

OMHex Xamnuan a3cB3N TYYHTa XxonbooTonroop
Ouin GoncoH ymn gABgnaac rapd 6onsowrynm ep
Tenbep.

65

XaHanm moamoox Xanyas

XyBbLiaa 333MLUMIYMA 3CBAN X3Car Oynar xyBbLaa
A3DMWUNMYOUUT  XsHanNTag asax  30pPUITOTON
OunaHec xanuan.

66

KomnarutH Oypam

KomnanumH  3opunro,  xonborgox  Xyynuap
ONroracoH 9pX, rapraxbir  36BLUEGPCOH  YHIT
LuaacHbl Teper, XyBbliaa 333MwuryMg  O60roH
3axupnyyablH 3px, Yypruir 3aacaH 6Gereep
xapbsaanargax OyptranuiiH anbang OypTryyncaH
an6aH écHbl 6apuMT GUYMr.

67

KomnaHulH coén

KoMnaHWnH XypaaHa TOFTCOH  Xapwunuaa, Xypaw,
ynamxnanbir XarnHa.

68

KomnaHuiiH caHxyy

Xypangaa, YUNOBIPNANUIH KomMnaHuvynaa
XWWrOAar BanioTblH - TYWAr33, 333MNUWH  YIAN
axunnaraar  XanH3  (CaHXyyXunt, MOHIeH
XOpeHrviH yaupanara, 3pcasnaac Xxamraanax
Tepen BypuiiH apra xaparcnyyg 6arrana).
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69  Corporate governance The relationship between the shareholders,
Board of Directors, and the management of
the company to ensure that management
acts in a way to protect the interests of the
investors (including creditors) of the com-

pany.

70  Corporate Governance A Board committee responsible for promoting
Committee corporate governance in the company.

71 Corporate law Multiple normative legislative acts regulating

the issues of creation, activities and liquida-
tion of legal entities.

72  Corporate opportunity A business opportunity which becomes
known to a corporate official, particularly
a director or other upper management, due
to his or her position within the corporation.
In essence, the opportunity or knowledge
belongs to the corporation and the officials
owe a duty (a fiduciary duty) not to use that
opportunity or knowledge for their own
benefit.

73  Corporate secretary A company secretary is a senior manage-
ment position in a private company or a pub-
lic organization. Corporate Secretary is the
company's named representative on legal
documents. They are responsible to ensure
that the company and its directors operate
within the rule of law, to register and commu-
nicate with the shareholders, that the divi-
dends are paid, and company records are
well maintained.
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69  KomnaHulH 3acaenarn

KomnaHuinH yaupanara Hb TYYHUA XOpPeHre
opyynarygablH (TYYHYN3H  333an4yynardva)
alur COHMPXNbIr Xamraanax apra 3amaap
axunnax oynr 6artanraaxyynaxag YArnacaH
XyBbllaa 333MLMMYMA, TeneeneH yaupaax
30BM6f, KOMMaHWWH TyWU3Trax yaupanara
XOOPOHAbIH Xapunuaa.

70  KomnaHulH 3acaaniasibiH X0poo

TyxaH KOMMNaHWWH XYpP3dHA KOMMaHWMH
3acarnansbir XODKYYNaX Xapuyunara
xynaagar TY3-uiH xopoo.

71 KomnaHulH myxal Xyyrib
moamoomx

XyynuiH  aTraaguir  Banryynax, — yun
axunnaraa sByynax, TataH Oyynraxran
XonbooTon acyyanyyabir 30xuuyynax Xyynb
TOITOOMX.

72  KomnaHuliH 6o5oMx 6071051400

KomnanumH anbaH TywaanTaH, snaHrysa,
3axmpan 9acBan  Oycag eHpgep anbaH
TywaanTHbl XyBbg anbaH TywaanbiHxaa
XYP33HO, OfMK M3AC3H OU3HECUMH Boromx
Bononuoor xanHa. axgd3 3H3 6oNoOMX Hb
KOMMaHWg XxamaapanTtan yypaac  TyxawuH
anbaH TywaanblH aXunTaH 3HaXyy (MTran
XYNaanracaH anbaH  yypar) B6onomx
fononuoo, M3433N3AN/M3ANATMAT  ©8pUIAH
allur COHUPXONA alurnaxryi 6anx yyparran.

73  KomnaHulH epeHxul HapulH
buyauliH dapea

XyBUNH KoMnaHu 3CBaN YICbIH
BanryynnarblH €peHXvMn HapunH BuyrniH
JaproliH anbaH Tywaan Hb yaupgax anbad
Tywaan oM. KoMnaHunH epeHxui HapuiH
OWUrMNH gapra Hb TyxalWH KOMMaHWWMH 3pX
3yiH xonborgonton GapumT  Guuryyauiar
XapuyuaH axunnagar. TagHun ron yypar
Xapuyunara Hb KOMMaHu OOMOH KOMMAHWIAH
3axupnyya XYYIUIH XYP33sHA yvn
axwunnaraaraa SABYYITX, XyBbLi@aa
33BMLLMTYANNAT OYPTIraXK, TOASHTIN Xapuruax
Oalraa acax, HOrgon alur Temk, KOMMNaHUnH
OypTran TOOLOOr 30XUX ECOO0p XUMK Oyur
OartanraaxyynHa.
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74  Corporate social A company’s obligation to be accountable to all of
responsibility its stakeholders in all its operations and activities

with the aim of achieving sustainable development
not only in the economical dimension but also in
the social and environmental dimensions.

75  Corporation A company owned by shareholders who have lim-
ited liability.
76  Cross-shareholding The holding of shares between two or more pub-

licly listed companies that give each company in-
volved an equity stake in the other.

77  Dead-hand poison pill An antitakeover device designed to prevent the
acquisition of a company even if a majority of
shareholders favor the acquisition.
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74  KomnaHulH HutieMulH KomnanunH Oyxuin N yin axunnaraar 3eBXeH
Xapuyunaea 3OUVH 3acTUAH TeQUNIyn HUIram, Gairanb OpYHbI

TOITBOPTOM XONDKIUIAT XaHrax Tanaap oponuory 6yx
TanyyablH 6MHe KOMMaHUMH XYr3aax XxapuyLara.

75  Kopnopayu Xs3raapnargMan xapuyuaratanm 6ereep xyBbLiaa
333MLUNTYANNAH 333MLLUITA Oy KOMMNaHuW.

76  [yHObiH Xyebyaa 333MwWusl  XepeHrnH oupxug Oyptrantanm  xoép  Gytoy
TYYH33C  £osw TOOHbI KOMMaHu Heree
KOMMaHuWiHxaa XxyBbuUaar 93smwpar 6Gereef
XyBbLiaar 333MLUNX 3PXMIAT XapurLaH ofrogor.

77  Ambeyl eapbiH XOpm 3m Xoannraap xyBbL@aa 933MLUMMYAOMAH  OFIOHXM Hb

TyXalH KOMNaHWAr eep KOMMaHu XyganaaH aBaxbir
3eBlWeepy GawvcaH 4 yr KOMMaHwWr XxygangaH
aBaxaac CIpPrumnnax Xxaparcan.
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78

Debtor

The entity that is liable for debts.

79

Dilution

The change in earnings per share or book value
per share resulting from the exercising of warrants
and stock options and the conversion of convertible
securities.

80

Dilution of ownership

A reduction in the fractional ownership of a share-
holder's stock in the charter capital as a result of
the issuance of additional shares of common stock
and/or the conversion of convertible securities.

81

Director

A person elected by shareholders to serve on the
corporation's board of directors.

82

Directors and officers
liability insurance

Professional liability coverage for legal expenses
and liability to shareholders, bondholders, creditors
or others due to actions or omissions by a director
or officer of a corporation or nonprofit organization.

83

Disclosure

A release of relevant information, an act of instant
disclosing; exposure, revelation.

84

Dispersed ownership

When a company is mostly owned by diverse mi-
nority shareholders.

85

Distribution stock

Stock sold over a period of time, rather than as a
single transaction, to avoid adversely affecting the
market price.

86

Divergence cost

Cost incurred by the company when the company
diverges from its main objective of increasing
shareholder value.
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78  ©pmal ama33d Op Tenbep xapuyuary 3Traag.

79  Hasax xyebyaaHbl yH3 Bartanraa, xyBbLaaHbl OMLMOH raprax, XepBex yHaT
byypax Laacbir XOpBYYJICHI3C YYOSH HADK XyBblLi@aaHaac

ONOX alur, 9CB3M XyBbLa@aHbl HIPMAC3IH YHI
eepunergex/byypaxbir XanHa.

80  OmunenulH xamxaa OHMINH XyBbLiaa HAMXK raprax, XepBex yYH3T Liaacbir
byypax XOPBYYIICIHTIN XonbooTonroop KOMMNaHWAH

OYPMUIH caH faxb XyBblLi@aa 333MLUMMMASL HOMAOX
OMUNBeNUIH XYBb XaMXK33 ByypaxbIr XarHa.

81 TY3-uliH euwyyH KomnaHuiH TeneeneH yanpaax 3eBneng

axurnaxaap COHroracoH aTraaj,.

82  TY3-uliH euwyyH, KomnaHu acsan awruiH 6yc GanryynnarbiH TY3-
axurnmHyyobiH WIAH TULLIYYH, AXUMTHbI OypyyTtan ynn
xapuyuynaebiH Oaameaari axunnaraaHaac YyA3H XyBbLaa, epunH Guurunir

933MLIMIY, 333nayynard 6onoH Oycapg aTrasgsg
yumpd G0OMn30LWIryn XOXMprbliH Xyyrnb 3yWH 3apgan,
Xapuyunarag xamaapax M3apraxnnnH xapuyuarbiH
Aaatran.

83  Un moo malinacHax, Xonboraox M3A33NnNnInr XYPrax; TOrTMOn
M3033/13X TannarHax, un Tog 6onrox, UNYNax.

84 TapxcaH emynern KoMnaHn Hb epeHXningee LeeH TOOHbI XyBbLaaTan

OF10H XyBbLiaa 333MLUNMYNATIN OarXbIr X3SHI.

85  XacaeunsH eapaax 3ax 329MNniH YH3, cepreep HeneenexrymH Tyna Har

Xyebyuaa yhaarumH apwmkaaraap Oyc xapuH TOZOpXOn
XyrawaaHg X3CardnaH raprax xygangacaH xyBbLaa.

86  3opuneooc xasalcHsbl XyBbLiaa 9395MLUNMYUNH XOPEOHTUMIAT  HAMIrayynax

3apdan KOMMaHWMH YHACOH 30pUIrooc yxapcHaac YYOoH

rapax sapaarn.
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87  Dividends Distribution of earnings to owners of a corpora-
tion in cash, other assets of the corporation, or
the corporation's capital stock.

88  Duty An obligation assumed (as by contract) or im-
posed by law to conduct oneself in conformance
with a certain standard or to act in a particular
way.

89  Duty of candor Disclosing conflicts of interest and assuring that
information sent to the shareholders and other
stakeholders about the company and its perform-
ance is accurate and complete.

90 Duty of care Paying close attention to the issues facing the
company and applying reasonable diligence and
prudence in all decision making on behalf of the
company.

91 Duty of loyalty Acting in good faith for the benefit of the organi-
zation and all its shareholders and other stake-
holders, including avoiding self-dealing.
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87

Hoedon awue

MeHreH xan6apaap 6onoH bycan xepeHre acBan
KOMMaHWMH XyBbllaa Xanbapasp KoMMaHWH
33034 alUur Opsioro XyBaapuax.

88

Yypaez

AnvBaa aTragguNr TOOOPXON X3M  X3IMXKI9I,
XWULWIMMIAH Jaryy 9CcBan TOAOPXOW apra 3amaap
axunnaxbir Xyynvap waapAacaH 3CBan rapaaraap
XYN33MracaH Yypar.

89

Lllydapea batix yypae

AWVr  COHUPXNbIH  36pYnuiAr  UNPYYnaxummH
39paryaa xyBbLaa 33aMwmryng 60noH oponuory
Oycag Tanyygag XypryyrcaH TyxalH KOMMaHw,
TYYHUA yWN  axunnaraaHol TeneB Oanpan,
rYMUSTraNIMAH  Tyxan M3O39/NIMAH  YHOH 368,
OypaH Gangnbir batanraaxyynax yypar.

90

AHxaaparn masux yypae

Komnanug Tynrapy ©yv acyyanyygag TywnbiH
aHxaapanTtanm xaHAaH, KOMMaHWWH  H3PUIH
eMHeec  raprax Oyx  LWMAOBIPT  30XMX
YHOSCNANTaN, XaHaMram xaHaax.

91

YH3HY33p axusnnax yypaa

Baiiryynnara, TyyHun Gyx xyBblLiaa 333MLUMIMMA,
Oycag oponuory TanyyablH awur TYCblH Tenee
YHOHYU33D aXunnax, ©epuNH alur COHUPXIIbIH
Tenee axunnaxrym 6anx.
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92  Employee benefit plan A plan created or maintained by an employer or em-
ployee organization, providing benefits to employees.

93  Employee stock A trust established by a corporation for the allocation
ownership plan of stock to its employees as a form of employee
benefit.
94  Earnings per Share The portion of a company's profit allocated to each
(EPS) outstanding share of common stock. Earnings per
share serve as an indicator of a company's profitabil-
ity.

95  Equitable Treatment of = Protecting shareholders rights including minorities

Shareholders and providing for effective redress for violations.
96  Equity An ownership interest in a company.
97  Event study Empirical study of the prices of an asset prior to and

directly following a specific event, like an announce-
ment, merger, or dividend.

27



Ne

Hap TombEO

Topopxounont

92  AxunnaecOblH AXun onrord, 9cBaM axunnarcablH 3pX alurnniH
mameamXuliH xemernbep Tenee bawryynnaraac eepviiH axunnarcgagaa onrox
TOTIAMXMUIH XeTenobep.
93  Axunnaecdad xyebuaa KomnaHuac eepunH axunnarcgagaa  T3TrOMXKUMAH
339MUWYYIax xemesibep  HAr xanbap 60MroH xyBbL@a 333MLLYYI3X xeTenoep.
94  Hsax xyebUaaHbl 6266k HWNTSA  apumkcaH 3HIMWAH  XyBbLUaaHbl  HAMK
(HX®©) XyBbLi@aaHA, HOrAOX KOMMaHWAH alrmmr xanHa. Harx
XyBbLl@aHbl OreeXUNUr TyXanWH KOMMaHUNH aLluurT
axunnaraaHbl y3yynant 601roH awmrnagar.
95  Xysbyaa 33amMwiuz4d3d  HKwxur ranTryn XyBbLaa 933MLUUMYOUAH  SPXUIAT
3px masw xaHdax Xamraarpk, 3epuvn rapcaH yeg 3acd 3anpyynax
LIyypXaun apra Xxamxa3 aBax.
96  Xysb Hulinyynag4yuiH TyxaiH KOMMNaHM Aaxb eMYNeNIMNH alnr COHUPXMbIF
X6peH2e X3IH3.
97 Y s680nbIH cydarneaa Tooopxomn HAraH yrun seaan, Xuwaanodan KoOMnaHumH

anuBaa LWWNOBIPUAr 3apnax, eep KomnaHuTaun
HArge9X, HOr4on awur xyBaapwunaxaac eMHe 60moH
Japaa AByyrax XepeHruiH YHUAH Tanaapxu aMnmpuk
cypanraa.
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98  Ex-Dividend The time period between the declaration of a divi-
dend and the payment of the dividend.

99  Ex-dividend date The date when the sale of shares as ex-dividend
ones starts, that is the seller preserves the right for
dividends, while the buyer doesn’t have that right
yet.

100 Executive director A senior employee of an organization usually with
line responsibility for a particular function and usu-
ally but not always a member of the board of direc-
tors.

101 External auditor The auditor responsible for conducting the audit of
the financial statements of the company.

102 Extraordinary General Any General Meeting of Shareholders other than
Shareholders Meeting an AGM.

29



Ne

Hap ToMmbEO

Togopxounont

98

3Kc- Hoedon awue

ApPUIMKUX XyBbLi@aHbl HOTOOM aLUUr XYPTaX 3PXTaM
xon6ooToi oinront Gereen 3H3 Hb HOTAON aLUMK
3aprax GONioH XyBaapunax X0OpOHAbIH XyrauaaHz
XamaapHa.

99

3Kc-Hoz200s1 awauliH
Xyeauyaa

OKC-HOrOon alWrMnH 3pXTaM XyBbliaa 3apargax
axnax xyrauaa 6Gereeg a3H3 yed  xyBbuaar
Xygangard 3Tra3g HOrgon awur XypTax 9pXTou
Oalixag xapvH XxydangaH aBard Hb yr 3pXunr
XapaaxaH aBaaryin 6anHa.

100

lNytiusmeax 3axuparn

EpeHxungee Tooopxou 4ur yypar xapuyuaar,
TeneeneH yaupgax 3eBMAenuMnUH ruwyyH 6anmx
Bornox 6ornosy 3aaBsan Banx anbaryn
BanryynnarbiH yaupaax anbaH TywaanTaH.

101

XeHdneHauliH aydumop

TyxalH KOMMaHWWH CaHXYYrMiH TawnaHg ayaut
XWX XapuyLnara xynaagar ayautop.

102

Xysbyaa 333Muwu240uliH
3amkum byc xyparn

XyBbllaa 333MLUNMNYONNAH XUMUAH SLCUAH 33ITKUT
xypnaac 6ycag 6yx XypribIr X35Ha.
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103 Fair disclosure The release of all material, market-influencing infor-
mation to the public at the same time.

104 Float The total number of shares publicly owned and
available for trading. The float is calculated by
subtracting restricted shares from outstanding
shares.

105 Fiduciary duty A professional responsibility to act truthfully and with
good faith in representing a client’s legal interests.

106 Fiduciary law Rules regulating relationships between an individual,
corporation or association holding assets for another
party often with legal authority and duty to make deci-
sions regarding financial matters on behalf of the
other party.

107 Financial Statements Presentation of financial data balance sheets, in-
come statements and statements of cash flow, or any
supporting statement intended to communicate an
entity's financial position at a point in time and its re-
sults of operations for a period then ended.

108 Fixing date The date set by the company on which an individual
must own shares in order to be eligible to vote at
GMS or receive a dividend.

109 Foreign direct investment Investment of foreign assets directly into a domestic
company's structures, equipment, and organizations.
It does not include foreign investment into the stock

markets.

110 Forward looking A statement made by a representative of a company

statement about future events, operations and earnings.

111 Fraud Any act, expression, omission or concealment
calculated to deceive another to his or her disadvan-
tage.

112 Friendly takeover A takeover favored and supported by the

management of the target company.

31



Hap Tombéo

Topopxounont

103 YH3H 368 3ax 3s9ang Hemeenex  xonborgox 6yx  maTepuannar
maldnazHax, M333ITMIAT OJNTOH HUMT3A, HArSH 33P3r XYPrax.
M3033713X

104 Xeseeu xysbuaa HuiituiH  93smwwung  Oaiiraa ©OoOnMoH  apumkaanax

©OMOMXTOM XyBbLl@aaHbl HUAT TOO. XeBery xyBbLiaar HUNTag
apuImkcaH XyBblLi@aHaac xA3raapriargMarn SpxTan xyBbLaar
Xac4 TOOLHO

105

WTran xynaanracaH
anbaH yypar

YANUnyynaryumH Xyyrnb €CHbl aluuMr COHUPXIIbIF TeNeeneH
YHOHY Wypapraap axunnax axun MIpraxnuiH  yypar
xapwuyunara.

106 @udyyudH xyyrns AnvBaa 9TradguH  XOPOHIMUI  333MLUMX  3pPX  3YMWH
moamoomMX Yagamxktanm Oereefy TyxalH 3Tra3OUNH HIPUAH ©MHeec
CaHXYYrMrMH acyyanaap WWWAAB3P raprax yypar XynaacaH
XyBb XYH, KOMMaHW 3CBan X0nb00 XOOPOHALIH Xapwruaar

30XMLYYICaH Xyynb TOITOOMX.
107 CaHxyyaulH Togopxon xyrauaaH QJaxb OawryynnarbiH —CaHXyyruiH
madinad fampan, xyrauaaHbl SUCWUWAH YW axwunnaraaHbl yp OyHD
Xapyynax 30pUNroTON CaHXYYrMiH M3a3anan (Tannad
T3HL3M, OPFOrbIH TalfiaH, MeHreH ypcranbiH TannaH 60MoH

parangax Oycag TannaHryyn).
108 ToemoocoH XyBbLiaa 333MLUMIYONAH HIMACOH XYPriblH yeap caHan erex
Xyeauaa 3CB3J1 HOTAOM aluur XYpPT3aX 3pXTaM OGONOXbIH Tyng XyBb
XYMYYC XyBblLlaa 333MLWIC3H Oamx Ecton Xxyrauaar

KOMMaHMac TOrTOOXbIr X35H3.
109 [adaaldbiH wyyd JoTooabliH KOMNaHUH ByTaL, TOHOr TEX6epemX, 30XMOH

X6peHae opyynanm

bainryynantag ragaaf OpHOOC LUYYA Opyynax XepeHre
OpyynanTbir XanH3. YyHO XepeHruiH 3ax 333n4 opyyrncaH
ragaafiblH XepeHre opyynanTt OpoXryu.

110

XamudH 30punmaiH

LUaawabiH yin g9Bgan, yun axwunnaraa, awuvr oprorbiH

M30320351/ Tanaap KOMMaHWMAH Tereefieryeec XuUnMx magargan/
meceernern Teceenen.
111 BanunaH AnuBaa 3TrasauiH Cyn TanbIr awurnaH TYYHUAT MIXNax
30pUIITOOP  YWNOC3H  X3P3ar,  WN3pXWAnan, HYYH
JapargyyncaH, oyTyy M3493/1C3H yungan;
112 3e 3ylieaap XydangaH aBax rax Oyv KOMMaHWH yaupanarbiH S3MKNar
xyOandaH asax/ TycnanuaaTtanraap XMAr4caH xygangaH aBanr.
333MWIUX
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113  Generally Accepted A set of accounting rules for the standard reporting of
Accounting Principles financial information, which has been developed by
(GAAP) the Financial Accounting Standards Board (FASB).
114  Global Corporate The Global Corporate Governance Forum is an Inter-
Governance Forum national Finance Corporation (IFC) multi-donor trust

fund facility located within IFC Advisory Services that
sponsors initiatives on supporting corporate govern-

ance.

115  Going Concern Assumption that a business can remain in operation
long enough for all of its current plans to be carried
out.

116  Golden bungee A lucrative executive pay package that includes a

severance agreement and cash, options, or other
incentive to remain associated with the company.

117  Golden handshake A clause in an executive employment contract that
provides the executive with a lucrative severance
package in the event of their termination.

118  Golden hello A cash payment or other remuneration paid to a new
executive as an incentive to join a company.

119  Golden parachute A clause in an executive employment contract that
provides the executive with a lucrative severance
package in the event of their termination. It may in-
clude a continuation of salary, bonus or certain bene-
fits and perquisites as well as accelerated vesting of
stock options.
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113  Hulmasp XynasH AmepukniiH HaracsH YncelH CaHxyy, HArtnaH 6ogox
3esweepceH HaemnaH OYPTIaNUAH KULLITMAH  XOPOOHOOC 6onoBcpyyncaH
bodox bypmeanuiH CaHXYYrMiH M333r TannarHax xypam.
3apumyyd (HX3HBE3)
114  [JonxulH KomnaHulH OanxuinH KomnanuinH 3acarnanbiH ®opym Hb OroH
BacaeznanbiH YyyneaH YnceH CaHxyyrmiH KopnopauuniH 3eBnex
YANYUITI3HWN aaprag axunnagar OJOH
XaHAMBNarygblH UTFANUUAH caH 6ereeq KOMNaHWIAH
3acarnanbeir  XenKyynax caHaadnaryygbir  MB33H
TATragar Gaviryynnara om.
115 XseuliH yiin KomnaHn Hb opoormnH ©Oyx  Teresnereeree
axurinazaaHbl X9PAPKYYImK  gyycax  XypTanm  xyrauaaHg — ywn
maamaanan axunnaraaraa x3BuiH sIByynHa racaH Taamarnarn.
116 AnmaH ysia KoMnaHunH ryriuaTrax yauvpanarbiH ypamilyynnbiH
Oarubir  xanax 6Oereen yyHO Tr3HST Xxanargcadbl
TOTFAMXK, O9NOH MeHre, onuuoH, ©OonoH KomnaHwug,
TOrTBOP CyypbLUMNTaW axunnyynaxag 30puyricaH
Oycap ypamwyynan 6artgar.

117 Hadipceaap ydsx KoMnaHuiH ryriuaTrax yauvpanarbiH XeaerMepuiH
rapasr uyunax TOXMONZOoN4 rSHIT XamnargcaHbl
TTFAMXK ONIFOX TyXaw Xe4enMepuiiH rapaaHg 6arrcaH
3aanr.
118 Hadpceaap yemax WwvHasp axung opx Oynm rynuaTrax yavpanarbiH
anbaH TywaantaHg  KOMNaHug  axung  opx
GanraarMmHx Hb Tenee ypamuyynan xanoapasp
TernceH 63an3H MeHre acean Oycag ypamiuyynarn.

119 AnmaH wyxap XedenMepunH rapaa uyunargax Hexuenn rynuatrax

yavpanarolH anbaH TywaanTtaHg axnaac r3HaT
xanargcaHbl T3TFAMXKMIH  Gary, onrox rapasHUi
3aanT. YyH4 uanuH, ypamiuyyran 3CBan ToOOopXoW
TSTrOMXK, HOMIrASM OPMOrbIr YPrajukyynaH onrox,
MeH XyBbLl@aaHbl OMUMOHbI Xyrauaar ypartunyynax
39par opx 6onHo.
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120 Governance Persons (or committees and departments) who make
up a body for the purpose of administering
something.

121 Governance committee A subset of the board of directors responsible for
overseeing corporate governance issues.
A governance committee reviews the size, composi-
tion, performance and compensation of the board.

122 Greenmailing A practice of taking a stake in a company subject to a
hostile takeover forcing the target company to buy
back its own shares at a premium to prevent a
takeover.
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120

3acaenan

AnuBaa 3yuWnuir yauvpgax 30pUITOTON  HIDKUWAT
Oypayynaar xymyyc (3cBan xopoog, XaMTac).

121

3acaenarnbiH xopoo

KomnaHWiH 3acarnanbiH acyyanyyabir xsiHax yypar
xapuyunara xynasgar TY3-umH  0sg Xopoo.
3acarnanbiH  XOpoo Hb TeneeneH Yguppax
3eBnenuiiH opoH ToOo, ByTaL OypanasxyyH, axrbiH
rynuaTran OOMoH LanuH ypamiyynsibiH - acyyanbir
XsiHagar.

122

Tyneanm

TyxalH KOMMAHWAr  Xy433p  33aMwmx/xygangaH
aBaxbIl 30pbX OyM KOMMaHWMH 3yrasc XxyaangaH
aBanTaa 30rCOOXblH Tyng yr KOMMAHWAT ©epunH
XyBbll@aaraa wnyy eHOep YH33p 3pryynaH xygangax
aBaxbIr TynracaH axunnaraa.
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123 Hedge fund A hedge fund is an investment fund that invests in
a broad range of investments including shares,
debt and commodities.

124 Historical cost An accounting principle requiring all financial state-

ment items to be based on original cost.

125

Holding company

A holding company is the company at the head of
the group pyramid. Its board of directors is often
called the ‘main board’.

126

Hostile takeover

An unsolicited takeover not supported by the man-
agement and board of directors of the target com-

pany.

127

Human resources
management

Activities of the authorities of an organization,
heads and specialists of human resources divi-
sions, aimed at development of concept and strat-
egy of human resources policy, principles and
methods of human resources management.

37



Hap TombEO

Topopxounont

123  Xoax caH XyBblL@aa, epurH 6uumur 6GonoH O6ycag 6apaa
OYT93rOaxyyHasp XepeHre opyynant  Xungar
XOPOHre opyynanTbiH CaH oM.
124 TyyxaH epmee CaHxyyrviH  TamnaHrmmd  6yx  3ynn  aHrmygbir
aHxgary epTerT Hb CyypuIbK TOOLOXbIM LuaapacaH
HArTnaH 6040x BYPTranmnH 3apymm.
125 XonduHe byroy morneol OnoH OXMH KOMMaHWYAbIr TONFONNAOT YHAC3H Byloy
KomnaHu TONron KomnaHu. Tonron komMnaHumH TY3-unr
"yHAOcaH/Tonron TY3" roHa.
126 Xyuyasp xydandaH asax TyxaH komMnaHumH yaupanara 6a  TeneeneH
byroy 33amwiux yanpaax 36BMNOMANIH O3NDKIIAT,
36BLUOOPO6ITYNUrasp TYYHUUT Xy4da3dp xydangad
aBax OyHy 333MLLMX
127 XyHul HeeyulH youpdnaza XYHWA  HeeuuMiH ©6oJnoro, XyHWUA  HEeeUWUH

yovpanarbiH -~ 3apyuMm,  apradnanbiH - Tanaap
KOHLenuu, crpaTternir 6onoBcpyynaxag YvriacaH
fGanryynnarelH  yaupgnara, XYHUR  HeeuWiH
XONTCUIH bapra, M3PraXUNITHYYAUNH aBsy
X3P3ANKYYImK Oyn ynn axunnaraa.
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128 Incentive cost A cost of providing incentive for company
management to work for increasing shareholders
value.

129 Income Statement Summary of the effect of revenues and expenses
over a period of time.

130 Independence Generally defined as not receiving, other than for
service on the board, any consulting, advisory or
other fee from the company and not being with the
company or any subsidiary of the company.

131 Independent Not affiliated with another usually larger unit.

132 Independent auditor An outside accounting firm that audits the financial
records of a company.

133 Independent chairman A chairman of the board who is not an employee/
executive of, or affiliated with, the company. In this
situation, a company has separated the roles of the
chairman and CEO.

134 Independent director A non-executive director who is not directly
associated with a major investor.

135 Initial Public Offering The first sale of stock by a private company to the

(IPO) public. IPO is often issued by smaller, younger
companies seeking the capital to expand, but can
also be done by large privately owned companies
looking to become publicly traded.

136 Inside director A director who is an employee of the company.

137 Insider System Insider systems have more concentrated ownership.
More banking oriented financial sector (Continental
European models— Dutch/German Model).

138 Insider trading To purchase or sell shares or securities on the  ba-

sis of information acquired from the management
(officers) directors of a company. Here there is an
information asymmetry between the traders on the
market and those who acquire information within the
company.
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128 YpamwyynnbsiH 3apdan  XyBblaa 333MLUMMNANAH allur OprorbIir HAMArayyncHUN
Tenee KOMMaHWIH yavpanarag Onrox oyn
ypaMLUyynnbIH 3apgan

129 OprnoebiH madnaH Togopxon xyrauaaHbl opnoro 60noH 3apafbiH - yp
OYHIMMAH Tannax.

130 Xapaam 6yc 6auidan TyxanH komnaHuac TY3-4 y3yyncaH YIIUYNNrasHaIaC eep
30BMNeX yunuunrasHui 6onoH Gycag TenGepwuir
asgarryn 6amnx. TyxanH komnaHu Oyy TYYHUR OXWH
KOMNaHua axunnagarrym 6anx.

131 Xapaam 6yc batix ©6ep TOM HIDKTAN HArgMan COHMPXoNryn Ganx.

132 Xapaam 6yc/ KomMnaHumH caHxyyrunH OypTrong ayout  Xvunaar

X6HOMeHaulH ayoumop  XeHOJNeHIMNH HArTnaH 6040X BypPTranuinH KOMMNaHu.
133 TY3-uliH xapaam 6yc TyxaiH KOMNaHWg 39CB3NT  HArAMAN  COHUPXONTOM
Oapea KOMMaHug axwunnagarryi 9acBan ygupgax anbaH
Tywaan xawparryn TY3-uiH gapra. Miinm Toxuongona
KOoMMaHu Hb TY3-uiiH gapra 60mnoH MNyhuaTrax 3axmpribiH
Yyyprunr Tycraapnagar.
134 TY3-uliH xapaam 6yc TyxaiH KOMNaHWAH TOMOOXOH XepeHre opyynardramn
2uwyyH wyyn xonbooryn, yaupaax anbaH Tywaan xawgarrym
TY3-UiAH rmwyyH
135 HudmulH aHxO0azy caHan XyBWWAH KOMMaHWac HWWATSA caHan OonroH rapracaH

6onzonm (HACB)

XyBbLi@aaHbl aHxHbl apumkaa. HACB-bir ron Tenes
XOPOeHree ecrex COHMPXONTon, banryynargaag ygaarym
Dariraa Xmwkur kKomnanuyg, raprax 60moB4Y ONIOH HUNTAL,
TaHuUrgax XYCSJ‘ITSVI XyBVII7IH TOMOOXOH KOMNaHuyn MeH
raprax 60nHo.

136 [omood auwyyH

TyxanH komnanug axunnagar TY3-UIAH rLyyH.

137 [Jomood moemonyoo

[oTooa TOrTONUOO Hb WIyYy TOBOPCEH ©eMYnenTan
banpar.. BaHkMHA WAYYTOM TYLWMWINISCOH CaHXYYrMWH
canbap (Eepon 3arsap - Hnaaspnang/lepmaH 3aresap).

138 [Jomoo0 apunxaa

KomnaHunH youppax anbaH TywaanTtaH, akunTHaac
aBcaH M333MNMAH YHOCSH A33p XyBbLi@aa 3CB3M YHIT
uaac xygangax ©Oywy xygangaH aeax . ,OHd
ToXMongong 3ax 3930 09X  xygangaadug  6onoH
KOMMNaHu [OTPOOC M3A433M3n aB4y Oyl STrasgunH
XOOPOHA M3A33MNNNH TIHLUB3Pryn Gangan yycoar.
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139 Insolvency The state of being insolvent.
140 Internal audit An ongoing appraisal of the governance, risk

management and internal control processes of a
company’s operations. Internal audit can be
executed by disciplined and specialized employees
of a firm independent from management processes
or be external service providers (outsourcing). In-
ternal audit provides both assurance and consult-
ing to management. It reports to the Supervisory
Board or Audit Committee.

141 Internal control The policies, procedures, values, practices and
organizational structures designed to provide
reasonable assurance that business objectives will
be achieved and that undesired events will be pre-
vented or detected and corrected.

142 International Financial Are Standards, Interpretations and the Framework

Reporting Standards adopted by the International Accounting Standards
Board (IASB).

143 Investment bank The bank that issues new debt and equity

securities for their clients.

144 Issue The group of securities of the company which
confer upon their holders identical rights.

145 Issued and Outstanding Shares of a company, which have been issued and
are outstanding. These shares represent capital
invested by the firm’s shareholders. Shares that
have been issued and subsequently repurchased
by the company are called treasury share, because
they are held in the corporate treasury pending
reissue or retirement.

146 Joint Stock Company A company which trades its shares on the stock
(listed company, stock market.
exchange company)
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139

TenbeputliH Yadsapayl

Tenbep xuiix YagBapryv 6angan.

140

LJomood aydum

KoMmnaHumH 3acarnman, 9pcasnuirH  yaupanara
OONOH [OTOOAbIH XAHANT LWanranTblH YA sIBUbIH
TOrTMOn yHaNraa. [oTtoon ayauTbir KOMMAHWAH
yavpgnaraac xapaaT 6yc, caxwnra 6at cawnrtanm,
M3OPraWC3H  aXWNTHYy4  3CB3an ragHblH
fanryynnaraap xvinrax 6onHo. [lotooa ayauTt Hb
yovpanarbiH UTran  YHIMWAWAT  GaTanraaxyyrx,
T3OHWNWT 3eBreMxeep xaHragar. [Jotooq ayauT Hb
aXxriaa XsiHanTblH 36BMNen 3CBaN ayAuTbiH XOPOOHS
TanvnarHagar.

141

Jlomoo0 xssHanm wana2anm

BuaHecniH 30pUITbIH XOPIADKUATUNT
BGaTanraaxyynax MeH Xyc3arym yuwn <sgan
rapaxaac ypbayunnaH CIprumnax, Unpyynax, acBan
apunrax 3opunroop 6onoscpyyncaH 6oanoro,
XKypam, YHaNaMX, TOITCOH 3apyumM, GauryynnarbiH
oyTau.

142

OrioH yrnckIH caHXyyeuliH
madlnaeHarnbiH cmaHdapm

OnoH yncbiH HArTnaH 6040x BypTranvnH XULWMMIAH
XOpOOHoOoC GartarncaH Xuwwr, Tann6ap 6onoH
Xampax xypaa.

143

XepeHze opyynanmbiH
baHk

YWANunyynarangass  30puynaH  epunH  buaur,
XyBblLiaa LUMH33P rapragar 6aHk.

144

YHam uaacHbl 6azy

KomnaHnnac raprax 6ym 33sMwurymg Hb Tarw
3PX33p XaHrargaar YHaT LaacHsl 6ary,

145

lapaacaH 6a HUlimad
apusnkcaH xyebuaa

KomnaHnac rapracaH HUMT XyBbuaa 6a HWATIA
apurmkcaH — xyBbL@a.  OArosp  XyBbL@a  Hb
KOMMaHWWH XyBbLaa 333MWUrYanAH  opyyrncaH
XepeHre opyynant oM. ©epuiH rapracaH
XyBbLl@aaraa KOMNaHW 3pryynsH XydangaH ascaH
XyBbLl@aar xanaacHbl XyBbLaa rax 6a saraspunr
AaxuH raprax 3CBan AaxuvH rapraxryn 6amk 6onHo.

146

XyBbLiaaT KoMnaHu
(xepeHruH Gupxmng
OypTranTal KOMMaHu )

XepeHrnH 6upx O093p XyBblaaraa apwuikaangar
KOMMaHw.
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147 Leveraged buyout Takeover of a company using a significant amount of
borrowed money, usually 70% or more of the total
purchase price.

148 Liquidation Winding up an activity by distributing its assets to the
appropriate parties and settling its debts.

149 Listed Traded on a stock exchange

150 Lockup restrictions Provisions included as part of the initial public offer-
ing process or included in executive stock or stock
option based compensation schemes that restrict the
terms for future sale of shares of a publicly listed
company.
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147

393/193p xydandaH asax

KoMnaHumH XxyBbuaar XygangaH aBcaH YHUH
OyHIMAH 70% Oyloy TyyH93C 0933l XyBbTan TIHLIX
XOMXI3HUIA  393MIMAH  XOPeHreep KOMMaHWIr
XygangaH aBax.

148

TamaH 6yynzax

XepeHrnir xonborgox Tanyyaaa XxXyBaapwunaH, ep
TenGepwir 6apargyynax 3amaap ynn axunnaraar Hb
30rCcooX.

149

Bypmeanmal komnaHu

XepeHruiiH 6upx O33p XyBbllaa Hb apumkaanargaar
KOMMaHMU.

150

Xaanmmat
Xs132aapianm

XepeHruiiH bupxxmng OypTranTar KOMNAHUAH XyBbLiaar
uaawmng Gopnyynaxbir xd3raapfnax HUNT3L caHan
Gonrox ymn axunnaraaHbl x3car OOMroH opyyrcaH
3aanT 3cBan rYMUaTrax yavpgnarbiH - LanuvH
ypaMLyynnblH CXeMA CYypwIbK Onrodor XxyBbLaa
3CB3aN  XyBbL@aHbl  OMLUMOHA Xamaapyynax
Xsi3raapnant
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151 Management Determining goals and techniques of their
achievement, management of a corporation in the
interest of the corporation and its managers, com-
prises efficient use of all the company’s resources.

152 Management accounting Accumulating and analysis of financial data for in-
ternal use (management, data for shareholders and
controlling bodies).

153 Management decisions An alternative decision made by manager within his
or her competence and powers and aimed at
achieving organization’s goals.

154 Management psychology =~ Branch of psychology that studies psychological
regularities of management activities. The main
goal of MP is to analyze psychological conditions
and peculiarities of management activities in order
to raise the efficiency and quality of management
system.

155 Materiality Magnitude of an omission or misstatements of ac-
counting information that, in the light of surrounding
circumstances, makes it probable that the judg-
ment of a reasonable person relying on the infor-
mation would change or be influenced.

156 Management buyout When the managers and/or executives of a
company purchase controlling interest in a com-
pany from existing shareholders.
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151

Youpdnaza

KoMmnaHuinH yampanara Hb KOMMNAHWAH 30pUIToO,
TYYHO XYpPax apra 3ambil TOAOPXOWSIOX 3amaap
TyXanH KOMMNaHu GornoH KOMMNaHWH
MEHEXepYYauMnH 3pX alurMiH Ternee KoMMaHWrH
Oyx Heeu, 6oNoOMXWIAT yp OYHT3N awurnagar

152

YoupdnaabiH 6ypmean
M30337131

Jotoon  xaparudsHa  (yavpanara,  XyBbuaa
933MLLMrYMA GONOH XSIHANTbLIH 36Bnens 30puyrcaH
M3[33M13M)  30pUyNaH  CaHXYYrMiH  M3A433nan
Lyrnyynax, AyH LUMHXWIT33 XMAX.

153

YOupdnaeabiH wulidsap

BaviryynnarbliH  30punreir  BuenyynaxuinH  Tyng
ONITOTACOH  OPXMWHX33  XYPISHO  MEHEeXepuiiH
raprax LWinaBap.

154

YOupdnaabiH camean 3yl

YanpanarelH YN axunnaraaHbl C3Tran  3yWH
Gamgneir  cygangar  caTran 3ywH  canbap.
YovponarelH C3TraN  3yWH  roNn 30pWAro  Hb
yavp4anarbiH TOITOMUOOHbI  Yp  AYH, YaHapbIr
camxpyynaxbiH TYNA yavpanarbiH yun
axunnaraaHbl C3Tran 3yrMH Gawmgan, OHUMOIT AyH
LUMHXWUITI3 XMNX34 OPLLAOT.

155

Mamepuannae 6atdan

TyxanH Hexuen ©Ganmgang wmaganunH  6oant
Gangang utrax Oyn xyHui y3an 6o0ong Hemneermk
3CBAN  TYYHUAr ©epuurbk  BOon3owrym Hartnad
6040Xx BYPTranuiH M3433ITMIH OYTYYy 3CBan 6ypyy
6anx yp garaesap

156

YOupdnaza Hb KomnaHutie
xyOandax asax

TyxaiH KOMNaHWH yaupaax anbaH TywaanTHyyn
OAOOrMNH  XyBblLlaa 9333MLUMMYA33C  KOMMAHWIH
XAHaNTbIH GarubIr Xyaanaax aBaxbir X3SH3.
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157 Merger A statutory combination of two corporations, in
which one corporation ceases to exist as a legal
entity. The surviving corporation retains its
corporate identity and acquires all of the assets
and liabilities of the other corporation.

158 Minority shareholder A shareholder whose proportion of shares is too
small to confer any power to exert control or
influence over corporate action.

159 Mongolian corporate A corporate governance code approved by the
governance code 2007 Financial Regulatory Committee in 2007 and
developed based on the OECD “Principles of

Corporate Governance 2004”.

160 Monitoring cost Company cost to monitor company operations.

161 Mutual Fund Investment company which generally offers its
shares to the general public and invests the pro-
ceeds in a diversified portfolio of securities.
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157

Hsz2dax

X0Ep KOMMaHW HIrAaK HAar KOMMaHm Hb 3pX 3YWH
3Trasg Oanxaa OONUXbIr  X3SH3. Yun
axunnaraaraa ypraJypkIyynaH sByynax KOMNaHu Hb
©6pUNH HOP33 aB4Y yngax Oereeg Heree
KOMMNaHuHxaa Oyx xepeHre, ep Tenbepunr
333MLUNHI.

158

XKuxue xysbyaa 333muwiuey

KomnaHuinH ynn axunnaraadg XsiHant TaBux 3CBas
Heneenex 3apx M3AJIMUI OfroxXod X3Tapxun Gara
TOOHbI XyBbLiaa 333MLUNXK Oy 3Trasg

159

MoHzornbiH KomMnaHutH
3acaanarnbiH Kodekc 2007

CaHxyyrmiH 3oxuuyyrnax xopooHooc 2007 oHf
baTtancaH 6Gereeg OnoH YncbiH 3auMnH 3acruiH
XamTbliH Axunnaraa, XerknunH bBanryynnarbiH
“2004 oHbl KomnanwiH 3acarnanbiH 3apyum” -4
yHO3CcnaH 6onoscpyyncaH KomnaHuiiH 3acarnanbiH
KOoOEKC.

160

XaHanmabiH 3apdan

KoMnaHumH ynn axwunnaraar XgHax KOMMaHWUNH
3apgan.

161

XaMmbIH XxepeHae
opyynanmbiH CaH

XyBblLiaaraa HUWUTSA4 caHan OOnroH Xxygangax,
ONCOH Opfioroopoo YH3T LaacHbl $SH3  OGypunH
Daruan xepeHre opyynanTt  XUAOAr  XepeHre
opyynanTbliH KOMNaHW.
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162 Nominating committee A subset of the board of directors that has a
responsibility to nominate candidates for board
seats.

163 Non current asset An asset that can’t be converted in cash, sold or

exchanged during an average operational cycle of
a joint-stock company that is one year, as a rule.

164 Non-executive director A person elected by shareholders to a
corporation’s board of directors who is not involved
in the day-by-day management of the company.

165 One-tiered board system Provides for a structure in which both exec and non
-exec directors participate in a single board

166 Organization for Economic A corporate governance document developed by

Cooperation and the Organization for Economic Cooperation and
Development (OECD) Development consisting of 6 chapters that outlined
Principles of Corporate the main principles of corporate governance.

Governance 2004

167 Outsider system Outsider system is when there is widely disbursed
ownership. Active equity models (US, UK).
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162 Hap d3swyynax xopoo TY3-UNH cyygang Hap A9BLUYYM3X Yyypar Oyxui
437 XOpoo

163 OpeanmulH 6yc xepeHze  XyBbLiaaT KOMMAHWWAH YU axunnaraaHbl OyHAaX
UMKITMIAH (MX3BYN3H Har »kun Ganpar) xyrauaaHg
O9MN3H M6HreHg XepByyrax, Xydangax, 3CBan
COMbX YN 6OMOX XOPEOHIUIT X3IHA.

164 KomnaHud yOupdax anbaH KomnaHwiH yauvpgnarblH e4ep TYTMbIH  axung
mywaarn xawdazayl TY3- oponugorryn, KOMMNaHWWH TeneeneH yaupaax
bIH 2UWyyH 3eBneng xyBbLjaa 333MLUMIYmMa, COHFOCOH XYH.

165 Hse wamnanmau TY3-udH KomnaHug yauppaax anbaH Tywaan xawgar 60mnoH
moamorsnuoo xawparrym rmwyyg Har  TeneeneH Yauppax

3eBneng 6anx 6yTay,

166 OrnoH YncbiH Q0uliH OnoH YncelH 3auiH 3acrmiH XamTblH Axkunnaraa,
BacauliH XammabiH XerknuinH banryynnarbiH rapracaH 3ypraaH 6ynar
Axunnaesaa, XeaxulH Oyxuii KOMMNaHWH 3acarnanblH 3apymbIr
BatieyynnaegbiH 2004 OHbI  TOLOPXOWNCOH GapumT Guyur.

KoMraHuliH 3acaanaribiH
3ap4myyad
167 [adaad moamonyoo KoMnaHunH emunen epreH TapxcaH (OflOH XePeHre

opyynaryrtamn) TOrTonuoor ragaag Torronuoo ragar.
XepeHruinH xuvwur 3arsap (AHY, AHrnu ync)
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168 Paid-in surplus Sums paid by shareholders above the nominal
value of a corporation’s shares.

169 Partnership Relationship between two or more persons based
on a written, oral, or implied agreement whereby
they agree to carry on a trade or business for profit
and share the resulting profits. Unlike a corpora-
tion’s shareholders, the partnership's general part-
ners are liable for the debts of the partnership.

170 Pay-for-performance Term used to describe compensation concept
whereby one's pay is directly related to the com-
pany's performance.

171  Pension fund A fund consisting of money contributed by the
employer and/or the employees, plus earnings to
provide pension benefits to retired employees of a
corporation, government entity, or to other
organizations.

172 Pension plan A qualified benefit plan set up by a corporation,
government, labor union, or other organization to
pay retirement benefits to its employees.

173 Perks Incidental benefit awarded for certain types of
employment.

174 Piercing the corporate veil A corporate law concept piercing (lifting) the
corporate veil describes a legal decision where an
officer, director or shareholder of a corporation is
held liable for the debts of the corporation despite
the general principle that those persons are im-
mune from suits in contract or tort that otherwise
would only hold the corporation liable.

175 Poison pill A device designed to prevent a hostile takeover by
increasing the takeover cost.
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168

XyebyaaHbl H3PICIH
YH33C Uslyy MersiceH YHUUH
OyH

XyBbllaa  339MWWMMYOANAH  3Yyrasc  KOMMaHWUMH
XyBbLlaaHbl HIPII3C3H YHAI3C WUITYY TONCOH YHWIAH
OYHT X31H3.

169

TyHwnan

Xynangaa apumkaa, OU3HECUMIH YN axunnaraar
alrMnH Tenee AByYIrK, ON0X alrMnur xysaax Tyxam
Onurasp Oywy amaap TOXMPCOH  TOXMPOJSILOOHA
YHOSCNACAH X0Ep Oyly TYYHI3C A33LW 3TrasaviH
XOOpOHAbIH  Xxapunuaa. KomnaHwiH  XxyBbUaa
333MLUMIMYAI3C Anraatard Hb TYHLUMSNUAH SBLAA
rapax ep Tenbepuir TyYHLYy4 XamTpaH XxapuyLHa.

170

AXrnbiH yp OyHO
YHO3CN3CIH yanuH
ypamuwiyynan

AnvBaa uanuH ypamiuyynan Hb KOMAaHWAH aXIblH
YP AYHT3M Wyyn xamaatamn 6anxoir XanHas.

171

TameaepuliH caH

Axunnarcag 60NoOH axun onroryabiH Termk Oywn
MOHreHeec ragHa KoMMaHwu, TepuiH Oanryynnara
bonoH Oycag 6GaviryynnarbiH T3TraBapT rapcaH
axunnarcgblH TITraB3p TITIAMXKMHEA 3apuyynax
opniorooc GypAcaH caH.

172

TameaspuliH xemenbep

©epcavinH axunnarcgag TITraBap TITrAMXK ONroX
30pUNroop KOMMaHW, 3acrmiH rasap, YWnaBapvHum
aBnan, 6onoH Oycag OGanryynnarbiH rapracaH
T3TraBpuIiH xeTenbep.

173

MeHeeH 6yc mamaamx

Tooopxon TOPNUNH xenenvep 3pxnanTtag onrogor
MOHIeH ByC TITFOMXK.

174

KomnaHuliH xaHbl2
H28MIax

KomnaHuiH Tyxan xyynbg 6angar onnront 6ereepq
X3OUMM3dp  KOMMaHWWH  3axupan,  XyBblLiaa
333MLUMIY 3CB3JT M3PraXWUT3H Hb MAP33HA 3aacHbI
Jaryy  KOMNaHumH  ep  Temnbepwir  Tenex
Xapuyunaraac uJeneemnergex, TyxaulH KOMMaHW
xapuyusiara xynasgar epeHxun 3apymMm yrunumngar
Y 3Ore9p 9TradA’3g  xapuyunara  Xyrasanraxasp
rapcaH xyysb 9px 3yWH LUMAABIPUNT XISTHI.

175

Xopmodu am

Komnanunr  xygangaH aBax  YHY  epTrunr
HOM3rayynax 3amaap KOMMaHUMr Xy4aap xygangaH
aBax/333MLUMNX ABAMAac CIPrMmnax xaparcan .
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176 Pooling of interests A merger accounting method where the balance
sheets of the two merging companies are
combined line by line without a tax impact.

177 Preferred Stock Type of capital stock that carries certain
preferences over common stock, such as a prior
claim on dividends and assets.

178 Price-to-earnings ratio The relationship between a company's earnings
and its share price, calculated by dividing the
current share price of a stock by its earnings per
share for a twelve month period.

179 Principal shareholder Shareholder owning 10% or more voting stock in a
publicly listed company.

180 Principal-Agent Dilemma  The problem of how Person (A) can motivate
Person (B) to act for (a's) benefit rather than
following his [or her] self-interest.

181 Private equity Equity capital investments in privately held, non
-quoted companies.

182 Privatization The repurchasing of some or all of a company's
outstanding stock by employees or a private
investor.

183 Proprietorship Business owned by an individual without the limited

liability protection of a corporation.
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176 Awue coHupxrbie H32ma2ax Hargaxk 6ynm X0€p KOMMNaHWMH TaunaH TAHUJIMIH
3yWn aHrM Tyc Bypuir TaTtBapT Heneenexrymrasp
HArTrax HartTnaH 6ogox GypTranuir apra

177 [asyy apxuliH xysbyaa Horgon awur, XepeHrmnr HaH TYpYYHA aBax 33par
SHIMMWH XyBblLlaaHaac [aByy 9pXTaN XyBblLiaaHbl
Tepen

178 YH3 ba awuz oprioabiH KomnaHunH awwur oprioro 6a XyBbLaaHbl YHUIH
xapbyaa XOOpOHAbIH  Xapbuaar xandx ©6a XxyBbLaaHbl

OHOOrMNH YHUIAT TYYHUI HIDK XyBbLiaaHbl 12 capblH
XyrauaaHg OfiCOH aLuuvr opriorog, XxyBaax TOOLHO.

179 YHOC3H xysblyaa 333mwiuey XepeHrunH  bupxua  BypTronTon  KOMMaHWWH
caHanblH 3pxTan XxyBbLaaHbl 10 6a TyyH33C [33Lu
XYBUWT 333MLLUIMY XyBbLiaa 333MLUNMY

180 339+ — TeneeneeyuliH b rASr XYHUAr ©epunx Hb XyBWWAH awiur
3epyurn COHUPXIIbIH Tenee Byc xapuH A ragar XyHWn awumr

COHVPXMNbIH awrMnH Tenee A Hb b-r xapxaH
NO3BXKYYNAXTaN xonbooTon 63pxLuaan.

181 33amuwuzyuliH emyuod XyBUIH, 333MLUUIITIN, XOPOHINIH ovpxna
Xy8UUH X6peHae opyynanm OypTranry  KOMMaHWAH — 333MLUMIMYUMIAH - eMung
xudx OpYyYyriCaH XyBUWH X8PEeHre opyynanT.

182 Xyesbunan KoMnaHumH axunnarcag 3CB3M XYBUWH XOPeHre
opyynary Hb TyXarlH KOMMaHWMH HUNAT3, apuimkcaH
3apum acBan Oyx XyBbUaar 3pryynaH Xxygangax
aBaxbIr X3IHI.

183 Xysuapaa xedenmep Komnanug ynnumngar Xsa3raaprargmarn

3px131m

XapuyunarblH ~ Xamraanantrymrasp  XyBb  XYH
XyBuapaa apxasmk 6yn busHec
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184  Proxy A document sent by public companies to their
shareholders providing information on company
matters subject to vote at the company's annual
meeting.

185  Proxy card The instrument by which Shareholders cast their
votes, or assign their proxy.

186  Proxy contest Struggle for shareholders’ votes of a corporation in
case of a takeover attempt by another corporation;
also proxy fight.

187  Proxy statement A document sent by publicly listed corporations to
their shareholders providing material information on
corporate matters subject to vote at the general
shareholders' meeting.

188  Proxy voting A type of election system used in corporations in
which voters are assumed to give their proxy to
certain people unless they specify otherwise.

189  Prudent man rule An investment standard that dictates the type of
security, or specific securities, in which a fiduciary/
trustee may invest money.

190  Public corporations A company which has issued securities through a
public offering and whose shares are traded on the
open market.

191 Quarterly report Unedited document reporting the financial results
for the quartet.

192 Quorum The number (as a majority) of members or officers
that must be present to conduct business or take a
resolution.
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184 CaHarnbiH M3d33n1a1 KoMNaHWmMH  >XUMMAH ~ 3UCUMWAH  Xypan  433p
KOMNaHWWH caHan aBax acyyanbliH Tanaapxu
M3433NIMInr TyXanH KomnaHuac XyBbLiaa
333MLUMMMUMAA33 XYPryYACcaH 6apumT Guumnr

185 CaHarnbIH xyydac XyBbllaa 333MLUUIMYMA CaHan erex 3cBan eepcaviH

caHanblH WTFAMXKNArACIH TOeneesnnee TOMUITOX
Xaparcan

186 CanHarnbiH merneex KomnaHuir eep KOMMaHW XygangaH aBaxbir

mamuyarn OpOnaoX TOXWMOMNZONA XyBbliaa 333MLUMMYAUAH
CaHarnblH Teneex TaMLan

187 CaHanbiH/  M3033//1U0H XOPeHTMnH — Oupxxkug  OypTranTalm  komMnaHuac

xyydac KOMMaHWAH  >KUNWAH  3UCUMWH  Xypan  A33p
KOMMNaHWWH caHan aBax acyyanbliH MaTepuannar
YaHapTah MSO33NNUAT XyBblLaa 333MLUMMMUMAASD

188 Umeaamxnanasp caHan X3paB eepeep 3aaraaryih 60n caHamnblH 3pXTIN

e2ex XYMYYCO3C TOOOPXOW XYMYYCT ©epcOunr Hb
Teneenex  3pXUAr  UTFAMXWUNAAI,  KOMNaHWA
awumrnagar CoHryynmmH xanbapumnr xanHa.

189 UmeamxnazdcaH WTramxnargcaH — 9TragauiiH - 3Yrd3ac  XOPeHre
9ma330uliH dypam opyynanT xuimk 00rox yHaT LaacHbl Tepen 60noH

TOOOPXOM YH3T Laacklr  3aacaH XOpeHre
OpYYNanTbIH XULLWT.

190 Xysbuyaa Hb  HUUM30 XyBbLa@araa HUATAL caHan 60mnrox samaap raprax,
apummxaanazddae HOAMTTAM 3ax 333n4 apwrkaangar KOMnaHw.
KoMnaHu

191 YnupneiH madnaH YnupnblH  CaHXYYrMAH yp [LOYHr TannarHacaH

anvBeaa 3acBapryn 6apumT onuur.

192 XyprnbiH upy BusHecunH ynun  axwunnaraa sByynax —9cCBan

WMAAB3P raprax xypang 3aaBan UpX Opornuox
rMwyya, anbaH TylwaanTHyyablH TOO (ONOHXM).

56



Ne English term English definition
193  Ratification A procedure through which an official designation
is obtained.
194  Rating agency Credit rating agencies rate bonds for potential bond

investors. A rating grade informs investors about
the risk of a bond

195 Reasonable assurance A level of comfort short of a guarantee but consid-
ered adequate given the costs of the control and
the likely benefits achieved.

196  Recapitalization plan Any plan in which a company changes its capital
structure. Recapitalization can result in larger or
smaller numbers of shares outstanding, or in crea-
tion of new classes of stock in addition to common
stock. Recapitalization plans must be approved by
shareowners.

197  Related party transaction A business deal or arrangement between two par-
ties who are joined by a special relationship prior to
the deal.

198 Replacement costs The amount it would cost to replace an asset at its
current price.

199  Responsibility A form of trustworthiness; the trait of being answer-
able to someone for something or being responsi-
ble for one’s conduct.

200  Retail investor An individual who purchases small amounts of se-
curities for his or her own account. Also known as
an individual investor.

201  Return on assets A measure of a company's profitability; equal to a
fiscal year's earnings divided by its total assets,
expressed as a percentage.
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193

CoépxoH bamnax

AnGaH écoop 36BLLBepPesT OJIroX XXypaMm.

194

3apaanan moamoox
batieyynnaza

BonomxuT xepeHre opyynarygag 3opuyrnaH epunH
OUYrMIH 33p3rnan TOrroo4or 333MNAH 33P3rNafniH
Ganryynnaryyn. 39parnanviiH TYBLUMH Hb X6POHre
opyynardgag epunH GUYrunH apcaanuvinH Tanaapxm
M3335190 erger.

195

Gonomxum 6amanzaa

BbypsH GaTanraa 6uw GonoBY XxsiHANTbIH 3apaarn,
Ok GONoX alUrMrMH XyBbZ, XaHranTTam rax y3ax
GaTanraa

196

JaxuH xepeHaexyynax
mereenezee

KomMnaHumH 3yrasc XxepeHrMnH OGyTua3 eepunex
anvBaa TeneBnereer xanHa. [JaxvH XepeHrexyynax
axunnaraa Hb HUWTIL apwimkaanargcaH HUWAT
XyBbLil@aaHbl TOO HAMIrAax, 3CBAN xacargax, 3CBan
3HMMWH XyBblLl@aHaac ragHa eep LUMHI TepsiniH
XyBbLaar 6un 6onroxon Heneermk GomrHo. [daxuH
XOPOHTOXYYNaX Teneenereer XyBbLiaa
339MLLMIYMa 6aTnax écTon.

197

Xonboa2dox ameaaduliH
X371U311

TyxaH Xanuan/ToXuponuoo XMUrOgsxa3C ©MHe
TOAOPXOW  Xapwunuaaraap  XonborgcoH  Xoép
3Tr39ANMH XOOPOHA XMIrgax BusHec xanuan byy
TOXMPONLOO.

198

OprnyyneabiH yH3

XOpeHrnir — TyxanH  YewunH
opnyynaxag TOrtToox YH3

YH33p  TOOLIOX

199

Xapuyunaea

NTran xynaax xanbap; X3H H3rHUM eMHe sAmapBaa
X3prMMH Tenee xapuyunara Xy193x 3CB3aN X3H
HArHUA XMACOH YUIANUIUT XapuyLax.

200

XepeHzae opyynazay Xyeb
XYH

©epuiiH ToouooHA Oyly XyBuapaa L©6eH TOOHbI
YH3T Laac xygangaH aBgar XepeHre opyynard XyBb
XYH.

201

XepeHauliH 6266

KoMnaHunH  awmrt  axunnaraaHbl  TOOL0O:
CaHXYYIMAH XUMNUAH SLCUAH alUrunr  XepeHruiH
YHWIAH OYHA XyBaacaHTawm TaHUyy Oereen xyBuap
UIN3PXUANHS.
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202  Return on equity A financial ratio that measures of a firm's return on
shareholder investment, equal to a fiscal year's
after-tax income (after preferred stock dividends
but before common stock dividends) divided by
book value, expressed as a percentage.

203  Return on investment A financial analysis ratio that measures an inves-
tor's return on investment, equal to a fiscal year's
net income divided by common stock and preferred
stock plus long-term debt.

204  Right to vote The right of holders of common stock to vote on
matters of corporate policy at a corporation's gen-
eral shareholders' meetings.

205 Rights of appraisal Rights of appraisal provide shareowners who do
not approve of the terms of certain corporate trans-
actions the right to demand a judicial review in or-
der to determine the fair value for their shares. The
right of appraisal generally applies to mergers,
sales of essentially all assets of the company, and
charter amendments that may have a materially
adverse effect on the rights of dissenting share-

owners.
206 Risk aversion A tendency of investors to avoid risky investments.
207  Risk Management Process of identifying and monitoring business

risks in a manner that offers a risk/return relation-
ship that is acceptable to an entity's operating phi-
losophy.
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202 ©OepuliH xepeHaulH
200X

KoMnaHuinH  xyBbLaa 333MLWWUIMYUNH  XOPOHre
OpyynanTblH  ereexunr TOOLOX CaHXyyrmmH
Xapbuaa: CaHXYYrMAH XWUIMWWH 3LUCUWH TaTBapblH
dapaax oprorbir  (gaByy 93pXWWH  XyBbLi@aHbl
HOrJos aLrMiAr XyBaapurcHbl gapaa raxaad SHrMnH
XyBbLlaaHbl HOrAON aluur XyBaapwuraxblH ©MHe)
OpyyficaH XepeHrMNH [aHCHbl YH3[ XyBaax,
XyBuWap rapraHa.

203 XepeHze opyynanmbiH
0200X

XepeHre opyynaryMiH XepeHre opyynanTbiH
ereexmmnr TOOLLOX CaHXYYruMmnH XapsbLaa:
CaHXYYIMAH KUMAWAH  3UCUMWAH  L3B3P  OpnorbIr
QHMMAH, [[aByy OpXUMH XyBbLaa MeH ypT
XyrawaaHbl epuiH HUANG3PT XyBaa rapraHa.

204 CaHan ecex apx

KoMnaHnnH  XyBbLaa  333MLWWMYAUAH  93KUT
Xypnaap KomnaHunH 604norbiH acyyanaap SHMnH
XyBbLiaa 333MLUMIYANAH CaHan erex apx.

205 YHaneas xulixutie
waapdax spx

KoMnaHWnH TOOOPXOM X3MAUIUMWH 3aanTbir XYN33H
36BLU6EPOONYN XyBblLi@aa 333MLIMMYAUAH  3Yraac
XyBbLiaaHbl 0O4WUT YHWIAr TOFTOONIOXbIH  Tyng
XYYNuMnH  Banryynnaraap XsaHyyrpK Lanryynaxoir
Wwaapaax apx. YHAMras XWAXUAr waapgax 3pXunr
€peHxXniaee eep KOMMaHUTaW HOrAdx, 3CBan
KOMMaHUMH OyXx XepeHrunr xygangax , 3CBan
XyBblLiaa 333MLUUIYOUAH 3pX awurt martepwannar
Henee y3yy/k 60Mox KOMNaHWMH OyPSMA HIMANT
©6pUnenT opyynax TOXMONAon4 343149r.

206 3pcdanaac 3alncxulix

XepeHre opyynarygblH 3yrasc 3pCOanTan XepeHre
OpyynanT XMNX33C 3aincXMnx xadanara.

207 OpcdanuiH ydupdnaea

TyxanH 3TrasguvnH YN axwunnaraaHbl 3apunmg
HAMLRX  9pcaan/ereexunH  xapbuaar  TOrTOOX
3amMaap OW3HECUMH 3pCcOodNUNr  TOOOPXOMNIOX,
XAHaxX ynn s,
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208 Sarbanes-Oxley The federal legislation, passed in 2002, that
requires, among other items, CEO/CFO certification
of results and internal controls, independent audit
committees and outside auditor lead-partner rota-
tion. It also prohibits loans to executives and direc-
tors.

209  Securities analyst Professionals working in the securities market. Buy-
side analysts work for institutional investors. Sell-
side analysts work for brokerages and invest-
ment banks.

210  Segregation of duties Separation of the management or execution of
certain duties or of areas of responsibility is
required in order to prevent and reduce
opportunities for unauthorized modification or
misuse of data or service.

211 Selective disclosure The release of relevant, material, market
influencing information to a select group of people.

212  Self-dealing Financial dealing that is not at arm’s length;
especially, borrowing from or lending to a company
by a controlling individual primarily to the indi-
vidual’'s own advantage.

213  Separation of ownership Ownership rights are the rights to a company's prof-
and control its. Control rights are the rights to determine what
the company does. The approach which  resolves
the conflict-of-interest problem between owners and
managers. This involves the use of effective mana-
gerial oversight by the firm's board of directors.

214  Severance pay Compensation given to a terminated employee.

215  Shadow director A shadow director is a person who, though not
formally a member of the board, is able to exert
pressure on the decisions of that board.
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208

CapbeliHc- Okcnu

AHY-biH 2002 onp GaTnaracaH XonbooHbl Xyynb.
Yr xyynuap KOMNaHuiH rynuaTtrax saxupar, caHxyy
3PX3NICAH  3axupan Hap KOMMNAHWWH  YWnN
axunnaraaHbl yp AgyH OOnMOH [OTOOA XSAHaNTbIr
OaTtanraaxyysmk, KOMnaHu xapaaT Oyc ayguTbiH
XopooTon 6Ganx, XOHANOeHIrMAH ayguTopbIr
eepunImK banxbIr Waapgax, 3axvpnyyn 6onoH TY3
-WVH MLLYYA34 3331 ONrOXbIr XOPUITOAor.

209

YH3m yaacHbI WUHX334

YH3T uUaacHbl 3ax 33314 axunnax oyn
M3PraXunTHyyd.  Xygangad aBax TanblH
LWMHX334MG WUHCTUTYLMINH XOpeHre opyynarygbiH
Tenee axunnagar, Xygangax TanblH LWHX334na
Hb OpoKepuinH 6ONMOH XepeHre opyynanTbliH GaHKHbI
Tenee axunnagar.

210

Yypaulie caneax

3eBLUeEpONIYNrasp  eepunenTt  XuMnUX  3CBAN
M3433nan 60MnoH yrnumnraar Oypyyraap awmrnax
aBAnaac COPruninaxunH Tyng yaupanarbiH 3CBan
3apuUM  YYPrumiH TYRUSTrONUAT 3CBAM  Xapuylax
acyyanyyabir canraxbir X3MnHa.

211

M>303annuiic coH20COH
bynaem xypaax

3ax 3235 Heneermk 60nox, KoMNaHUMH Xxonboraox
MaTepuannar 4aHapTall M3O33MMUIAr  COHFOCOH
Oynar XyMyycT Xyprax

212

XysuliH awue
COHUPXJIbIH Mesiee
wutideap eapeax

MapraxnunH 6yc caHxyyrmiH WnnaBap; AnaHrysa
3px ByXMn 3Trasg ©epuiiH alnr COHMPXIbIH Teree
oycoag KOMMaHMac MeHre 333519X 3CB3aN
399N4YYNIXUNAT X3MHA.

213

©wmuynen ba xsHanmela
caneax

OMunex apx rax KOMMaHMac awmnr XypTax 3pXUnAr
X9MNHI. , XAHax 9pX MK KOMMAHUMH KOy XUNXK
Oanraar wanrax TOrTOOX 3PXMWT X3rH3. OH3 Hb
KOMMNaHWAH 333H GOSIOH MEHEXEPUNH XOOPOHOOX
almr COHMPXIbIH - 36pYNUATr  LWUMWABIPMAX apra
fereen WHraxa’d KomnaHuiH TY3 Hb KOMNaHWAH
yavpanarbIr yp AyHTaM XxaHagar 6anx xapartan.

214

'3H3mM xanaz2o0caHb!
mamaamx

oHaT
Tenbep.

XanargcaH axuntaHg o onrogaor HexeH

215

TY3-utH cyydpuliH
2uWwyyH

TY3-uiiH anbaH €cHbl rMwwyyH Byc Xxagui 4 TyxauH
TY3-MH  WMAABIPT Henee  Y3Yynax  XYHWUAr
CYYAPUIAH MLLIYYH T3HI.
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216  Share consolidation Each shareholder's shares are replaced with a
smaller number of shares with a higher par value.

217  Share repurchase plan The buying back of previously issued shares by a
corporation in the open market, usually indicating
management belief that the stock price is

undervalued.

218  Shareholder A person or entity that owns shares of stock in a
corporation.

219  Shareholder activism A way in which shareholders can influence a corpo-
ration's behavior by exercising their rights as
owners.

220  Shareholder proposal A proposal made by a shareholder that a company

takes a specific action and presented for a vote by
other shareholders at the company’s annual
meeting.

221  Shareholder resolution A recommendation or requirement, proposed by a
shareholder holding at least $2,000 market value or
1% of the company's voting shares, that the
company and/or its board of directors take action
presented for a vote by other shareholders at the
company's general shareholders' meeting.

222 Socially responsible An investment strategy that seeks to achieve social
investing as well as a financial return, usually by investing
companies that function ethically.

223  Spin-off An independent company created from an existing
part of another company through a divestiture.
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216 Xysbyaae H32mM23x XyBbLiaa 33aMWnNrY OYpUNH XyBbLiaar Uiyy eHgep
H3PMAC3H YHO Oyxmi LEeH TOOHbI XyBblLiaaraap
COMUXbIT X3ITHI.

217 Xyebyaaz daxuH KomnaHunH yaupanarbiH 3yraac  HI33MTTaA  3ax
XxyOandaH asax 39314 ypb4 Hb rapracaH XxyBbL@aHbl YHWAT X3T
merieenezee XAMI 3K Y3C3HTaM XOnbOoOTOMroop yr KoMMaHu

XyBblLiaaraa OyuaaH XygoangaH aBaxTtaMn
xonborpaor.

218 Xyesbyaa 3zamwiuay KoMnaHWinH yHIT Laachir 33sMwmk 6ynm XyBb XYH

3CBAS1 @X axynH HANK.

219 Xyebyaa 33smwua4ydulH  XyBblL@a 333MLUMMYUAH XyBb[, 33HUIN €COOP 3PX33
udaexu 94N9X 3aMaap KOMMaHWWH YWN  axunnaraaHg

Hernee y3yysk 6onox apra xanbap .

220 Xyebyaa 33amMwu24UlUH XyBblLiaa  933MLUMMMUMAH  3yrdsC  KOMMaHuac

caHar TOOOPXOWN apra XamKad aB4, KOMMAHWWH >XUNNAH
3UCUIH Xypan A33p Oycag xyBbLiaa 333MLUMIMYA3S,
TaHWNUyynaH caHan Xypaaxbll XYC3X rapracaH
caHan.

221  Xyebyaa 333mMwu24UlH 3ax 393nuiH yHa3p 2,000 am. gonnapaac Gararym
wuidsap 3CB3T  KOMM@HWAH  HWAT  caHamnblH  3PXTaK

xXyBblUaaHbl 1%-Tah T3HUYY X3MXKI3HUIM XyBblLaa
933MLUASN XyBbLiaa 933MLUMIMAMIH 3Yr33C rapracaH
36BMOMX 9CBAN Laapanarbir xanax 6a xapuH
TyXalH komnaHu ©6a/acean TyyHunm TY3 xyBbuaa
933MLUMIYAMNH  33MKUT  XyprblH  yeap Oycag
XyBbllaa  333MWMMYA33C  rapracaH  caHang
TycrargcaH acyyanibil X3panKyyraxX apra Xamkad
aBaxblIr lWaapaaar.

222  HudiemulH HuirmMuinH G0NOH caHXyyruinH yp ereex raprax
Xxapuyunazamal XepeHae 30punroop €éc 3YWTan KoMnaHug XOpPOeHre
opyynanm opyynanT XMnxcrparteru.

223 KomnaHulie bue daanzax KomnaHunr 3agnax 3amaap TYYHWA anb HAr X3Car

093p YHOACN3H bre gaacaH komnaHu baviryynax.
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224  Split of shares A split reduces the par value of each share but
increases the number of shares by the same
proportion6
225  Staggered board A corporate board structure where only a portion of

the board of directors is elected each year usually
to discourage a hostile takeover.

226  Stakeholder Any individual, group or business with a vested
interest (a stake) in the success of an organization
is considered to be a stakeholder. In general, a
stakeholder can be one of two types: internal (from
within an organization) or external (outside of an
organization). Examples of a stakeholder are an
owner, manager, shareholder, investor, employee,
customer, partner and/or supplier, among others.

227  Statement of Cash Flows A statement of cash flows is one of the basic
financial statements. It categorizes net cash
provided or used during a period as operating,
investing and financing activities, and reconciles
beginning and ending cash and cash equivalents.

228  Statutory voting Method of shareholder voting in which
shareholders cast all their votes either for or
against each individual candidate nominated for the
board of directors.

229  Stock A certificate of ownership in a corporation's charter
capital granting equity interest and a claim on a
proportionate share in the corporation's assets and
profits.

230  Stock Option The right to buy or sell a specific security or
property at a certain price, by a certain date.

231  Stock purchase plan An employee benefit plan that provides for the allo-
cation of some of a company's stock for purchase
by its employees.
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224

Xysbyaaz xysaax

XyBbligar xyBaacHaap XyBblLiaa GypuiiH HIPN3ICcaH
YH3 Gyypu XapuH 933MLUMUIAH XyBb
©epuneraexrynrasp XyBbLiaa 939MLUMIYUIAH
XyBbLiaaHbl TOO HAM3raaar.

225

3apum auwyydas
eep4yundes 3eenesn

TyxalH KOMMNaHWWAr  Xy4yasp XygangaH aBsax
sBAfaac CoOPrunnax 30pUroop 3apum ruwyyammir
Xnn Oyp eepuniK LUMH33P COHrodor >Xypamrtan
KOMMNaHWIAH 36BNenunH 6yTall.

226

Oponyoay marn

Bavryynnarbir  amxuntran —axwnnyynax —awwr
COHUPXONTOM anuBaa XyBb XyH, X3car Oynar
XYMYYC, 3CBan Ganryynnarbir xanHa. EpeHxungee
oponuory Tanelir ragHeiH (6anryynnarbiH ragHa
Oaiiraa) ©a OGanryynnarblH pgoTopxu  (YYHO
Oanryynnarag axunnax Oyn) raceH xoép Tepeng
aHrumk 6onHo. Oponuory Tam ragart XuWaS Hb
933H, MEHexep, XyBbL@a 333MLUUMY, XOPeHre
opyynard, aXuntaH, YAnunyynard opHo.

227

MeHeeH ypcaaribiH
madnaH

CaHxyyrmiiH YHAC3H TannaHryyabiH H3r oM. OH3 Hb
TyXxal xyrauaaHg HWWAT 3apLyyricaH 3CB3M OJICOH
LUOB3P MOHreH XepeHrnnir yun axwnnaraaHbl,
X6pPeHre opyynantbiH, CaHXYYXWUNTUNH X3M33H
aHruMmK, xyrauaaHbl 9x3H 6a auUCuiAH MeHreH 60oH
TYYHTOM agunTrax XepeHrunr GanaHcnyynaH
Toougor.

228

Xyyrnb écHbl caHarn
Xypaasnm

XyBblLi@aa 333MWwWuryMa Ho TY3-A4 Hap gasLuuravg
caHan erexgee Hap O9BWMIY Tyc OypuiH Tenee
Oyx caHanmaa erex loMyy 3CB3/1 H3pP A3BLUAMY TyC
OypwiiH acpar caHarnaa erex apra xano6ap

229

Xysbyaa

KomnaHuinH gypMUIMH caH Aaxb OMYNenuiH IpXUnr
OaTtanraaxyyncaH 6Gapumt ©Gerees opyyrncaH
XOPOHIMNHXOO  OreeXunr XypTax, KOMMaHWUH
XOpeHre, aluraac eepT HOr4OX XyBb T3HLYYIIC3H
aLUWr XYPTIX SPXTIN.

230

XyebuaaHbl OMUUOH

TyxanncaH yH3T Laac 39CBaN XOPeHMNNr TOrTOOCOH
YH33p, 3aacaH xyrauaaHg Xydangax aBax 3CBas
3apax Jpx.

231

Xysbyaa xydandaH asax
xemenbep

KomnaHuinH 3apum XxyBbLa@ar TYYHUN axXunTHyyq
XygangaH aBax SpXvIr axun onror4ooc axuntaHa
ONIOCOH aXUNNarcAbiH TATFAMXMINH GarL.
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232  Stock split An increase in the number of outstanding shares of
a company's stock through a division, such that
proportionate equity of each shareholder remains
the same but with a proportionately lower market
value per share.

233  Stockholder A person or entity that owns shares of stock in a
company.
234  Strategy Formulation Identifying strategies for the company to achieve its

objectives. Strategies are formulated by the Board.

235  Subsidiary company A company having the majority of its stock owned
by another company.

236  Supermajority A corporate amendment in a company’s charter
requiring a large majority (anywhere from 67-90%)
of shareholders to approve important changes such
as a merger.

237  Supervisory Board In a two-tier system of corporate governance, a
body whose function is to supervise on behalf of
the shareholders and employees the activities of
the board of management. In the Germanic
practice, the Supervisory Board is separated from
the Board of Directors, while in the Anglo-Saxon
practice; the Board of Directors fulfills the functions
of both the Board of Directors and the Supervisory
Board.

238  Sustainability An integration of economic progress, social devel-
opment and environmental concern with the
objective of ensuring a quality of life for future gen-
erations at least as good as today’s.

239  Synergy Synergy is said to exist if Companies A and B
merge to form Company C, and C’s market value
exceeds A and B taken separately.

240  Systemic risk The risk that could affect the whole industry,
groups of companies because of business
connection.
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232

Xysbyaaz xysaax

XyBbli@aa 339MLMIY TyCc GYPUIAH XyBblLi@aHg HOrOoX XyBb
X3MXKI3HUIA XapblLi@ar X3B33p Xafrark, XapuH Hank
XyBbligaHbl 33X 333NUAH  YHUAT  XyBb  T3HLYYYMOH
ByypyyJiK XyBaax 3amaap TyXxalH KOMMaHWAH TyAnrasHa
Gyii XyBbLi@aHbl TOOT HAM3IrAYYNAXUIAT X3ITH.

233

Xyebuaa azamwuey

KomnaHua xyBblaa 33aMwmk Oym XyBb XYH 3CB3aN ax
axymH HaNX.

234

Cmpameau modopxolnox

OepuiiH  3opunTyyanaa XypaxumH Tyna  KOMM@HWIAH
cTparternir Togopxonngor. KomnanunH ctpaternir TY3
To4opXonnaor.

235

OXUH KomnaHu

XyBblUaaHbl OWUANIHXUAT Hb ©66ep KOMMaHW 333MLaar
KOMMNaHw.

236

JutinaHx onoHxu

KoMnaHunr eep KOMM@HUTaM HIrTrax 39par 4yxan ad
xonborgonTov eepunenTuiir 6atnaxbliH Tyng XyBbliaa
333MLUNMYAMIAH OUANBHX ONOHXMIH (67-90 XxyBb XypTan)
caHanbIr WaapAcaH 3aanTbif  KOMMAHWWH — Oypama
opyynax HaManT eepynenT.

237

XsaHanmebIH 36851611

KomnaHuiH 3acarnanbiH XOEp LiaTtnanTtan TOrTonuooHA
yavpanarbiH - 3eBMenuinH YN axwunnaraar XxyBebliaa
933MWINrYMA, 6GOMNOH aXUNTHYYAbIH HAPUAH BMHEeC XsiHax
uyar yypartai  Gauryynnara. [epmMaH  TOrTONLOOHA
XsiHaNTbIH 36Bfen Hb TerneeneH yaupaax 3eBnereec
Tycogaa OGampgar 6on  AHrmu-CakcoHbl  TOrTOMLOOHS,
TOeneeneH yaupaax 3eBnen Hb XSHaNTbIH 36BNONUAH Ynr
YYPrvir gaexap rynuatragar.

238

Toemeopmoli 6atidan

XoM4  yeumHx3d ambfpanblH - YaHapbir  sgaxgaa
eHeeApUIHXeec [OopAayynaxryh, camkpyynax sBanbir
OaTtanraaxyynax 30puniroTom 3OMWH 3acrMiH  axuu,
HUArMUWIAH Xenkun, Gavirane OpYHbl acyyanbir HArTracaH
y33n 6apumMTnanbIr XanHa.

239 XammbiH Xy4uH Yapmainm

A komnaHunir B komnaHuTah HArTraH B KoMnaHu
GanryyncaH Toxwongong wuHadp OGanryynargcaH B
KOMNaHWMH 3ax 333NuUVH yHanamxk A 6onoH B komnaHm
Tycaaa 6ancHaac nnyy eHgep 60MHO racaH ONMronT.

240

CucmemutiH spcdan

BusHecuinH ysingaa xonbGoOOHOOC LanTraamk  HUAT
canbap acBan Xxacar Oynar KoMMnaHuyaan Hemneek
6onox apcaan.
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241 Tag-along Rights A form of contractual obligation used to protect
minority shareholders. When a majority
shareholder sells his or her stake, then the minority
shareholders have the right to join the transaction
and sell their minority stake in the company at the

same price.
242  Target firm The firm to be acquired in merger or acquisition.
243  Take over A corporate action where an acquiring company

makes a bid for an acquiree. If the target company
is publicly traded, the acquiring company will make
an offer for the outstanding shares.

244  Transparency Characterized by visibility or accessibility of
information, especially concerning business
practices.

245  Treasury stock Stock reacquired by a corporation to be retired or

resold to the public.

246  Two-tiered board system Corporate governance is exercised through two
boards: The upper board supervises the executive
board.

247  Venture capital fund Is a type of private equity capital typically provided
to early-stage, high-potential, growth companies in
the interest of generating a return through an
eventual realization event such as an IPO or trade
sale of the company. Venture capital investments
are generally made as cash in exchange for shares
in the invested company.

248  Viligant board Monitors and safeguard the interests of the
company and its shareholders.
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241

[azandax spx

Kvkur  xyBbL@a — 933MWMMYAMWAN  Xamraanax
r9pasHA 3aaracaH YYPrUMH  Har  Tepen oM.
TOMOOXOH XyBblLiaa 333MLUNITYNA XyBbLiaaraa 3apax
TOXMONZONS JKMKUI  XyBbL@a 333Mwurymg yr
FYWNrasHg OpOnuoX 3CB3T WXWM YHI3P TyxaunH
KOMMaHug XyBbLiaaraa 3apax apx

242

Xydandazdax/H3203x
KomrnaHu

Hargax acean xymangaH aeantaap Oycag
KOMMaHMWIMH 933MLLMIL OPOX 3K Gy KOMMaHu.

243

XyOarndaH asax/333mwux

Xypangargax TyxavlH KOMNaHWAr xydangaH aBax
rax Oym KomMnaHuac YHUMH caHan TaBMXbIT X3H3.
X3paB Xxydangargax KOMMaHW Hb  XOPOHTUMH
Ovpxug 6ypTranTan koMnaHyn 6on xygangax aBax
raXX Oyh KOMMaHW Hb Yr KOMM@HWUWH TYWNrasHA
rapracaH xyBbLiaar caHan 6onrogor axunnaraa.

244

Un mod/myHeanaz 6aldan

MaaaannunH XypTasmK, Maapargaxyny, 6ananaap
TOOOPXOWMNOrAOHO, dnaHrysa, ©Ou3HecuiH  yiun
axunnaraaHbl Tanaapx Ma493n3an un toa 6anx.

245

XanaacHsl xysbyaa

YH3T UaacHbl 3ax 3331 [[33p AaxvH rapraxrym
3CBAM1 HUWT3A [JaxwkK apurmkaanax 30punroop
APryynaH Xxygangax aBCaH ©epunH KoMMNaHWH
XyBbLiaa.

246

Xoép wamnanmadti
3686/16/1UlIH Mo2moJiy00

KomnaHuinH 3acarnanbeir  X0ép 3eBneneep
JamxyynaH — xapankyyngar. [ssg watnanbiH
36BN Hb N'YWLATIOX 36BMenuvinur xaHagar.

247

A3 mypuicaH XxepeHze
opyynanmbiH CaH

Hwuiitag aHx ymaa XxyBbUaaraa caHan 6onroH
raprax KomnaHu, 9CB3 TyxaWH KOMMaHWMWH
XyBbLlaar apwmkuK, XyaangcaHbl gapaa  OpoX
OpnorbIr  Xapran3aH uUaawug  ecd  XenkKux
NP33OYMTIN  KOMMNAHUYAOBIr OOMXKWK, TOAr33pPUNH
YUn axunnaraar a9xnanuiH LwaTtaHg opyynaar
XYBUAH XOPeHre opyynantbiH x3anboap tom. A3
TypLICaH XepeHre OpyynamnTbil XepeHre OpyYImK
Oy kOMNaHWMMHXaa XyBbLaaraap Conunuox 63nsH
MEHreep X1MnMaar.

248

XsiHameali merieesieH
youpOax 3eesien

KomnaHumH GONoH XyBbLiaa 333MLUMIYAMAH awinr
COHUMPXIbIF Xamraark, XxaHagar 3eBrers.
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249  Whistleblower An employee who publicly reports illegal activities
going on inside his or her company.

250  Whistleblower protection Statutes that protect the identity of a person who
files a complaint.
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249 M>a03anaey ©epuiiH KoMNaHWi JoTop ABargax 6yn xyynb Oyc
YUN axunnaraaHbl Tyxan OflOH HUWT3A M3a33nasar
KUNTaH.
250 Ma0a3ansequlH apxute [omgon rapracaH XyHWWAr Xxamraanax Xypam
Xxameaanax OYPaM.
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AHY-bIH ONOH YNCbIH XOrKNWWH areHTnaruiH OOUNH
3acrmiH  6oanorbiH  LUMHSTIAN, epcengex 4Yagsap
TOCMWIH TycnanuaaTtan 63NTraH X3BM3B.
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